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Item 2.02. Results of Operations and Financial Condition.

On November 12, 2026, Streamex Corp. (the “Company”) issued a press release announcing its financial results for the third quarter ended September 30, 2026 (the “Earnings Release”). A copy of the Earnings Release is furnished as
Exhibit 99.1 to this current report on Form 8-K (this “Report”).

Item 7.01. Regulation FD Disclosure.
On November 12, 2026, the Company plans to host a conference call to discuss financial results for the third quarter ended September 30, 2026 and provide a business update.

On November 12, 2026, the Company will make available on its website an earnings release presentation (the “Earnings Presentation™) containing additional information about the Company’s financial results for the third quarter
ended September 30, 2026.

A copy of the Earnings Presentation is furnished as Exhibit 99.2 to this Report.
The information contained in this Report, including Exhibit 99.1 and Exhibit 99.2, furnished herewith, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”),
or otherwise subject to the liabilities under that section, nor shall it be deemed incorporated by reference into any registration statement or other documents pursuant to the Securities Act of 1933, as amended, or into any filing or other

document pursuant to the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit Number ~ Description of Exhibit

99.1 Earnings Release issued November 12, 2026

99.2 Earnings Presentation for the quarter ended September 30, 2026

104 Cover Page Interactive Data File (formatted as inline XBRL document)
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STREAMEX CORP.

By:  /s/Karl Henry McPhie

Karl Henry McPhie
Chief Executive Officer

Date: November 12, 2026




Exhibit 99.1

\\\//} Streamex

Streamex Reports Third Quarter 2026 Results
240 net new ounces behind GLDY, up from 15 in Q2; Cask Foundation begins liquidity bootstrapping for USGY; debt-fiee with $36.5 million total liquiditypo.vition”)

WINTER PARK, Fla., November 12, 2026 — Streamex Corp. (“Streamex” or the “Company”) (NASDAQ: STEX), a technology company building the future of the commodity markets through tokenization, today announced
financial results for the third quarter and nine months ended September 30, 2026.

Third Quarter 2026 Highlights

o  GLDY growth: Gold behind GLDY rose to 3,351 ounces from 3,111, adding 240 net new ounces compared with 15 in the second quarter. The Company issued 208 new GLDY to subscribers, compared with 27.

e  External ownership doubled: Outside holders owned 17.7% of outstanding GLDY at September 30, up from 9.0% at June 30. GLDY assets under management were $14.0 million at market value, up 12% in the quarter.
e Gold lease income: $145 thousand, and $291 thousand year-to-date. Excluding approximately $12 thousand of first-quarter income recognized in the second quarter, lease income grew approximately 8.2%.

e Operating expenses: $18.1 million, including $9.3 million of non-cash stock-based compensation. Of the $2.8 million increase, $2.2 million was non-cash stock-based compensation; the remainder was mainly external legal
counsel and costs supporting product development.

® Netloss and Adjusted EBITDA(): Net loss of $17.5 million, or $(0.09) per share, for the third quarter of 2026, compared with $14.6 million, or $(0.08) per share, for the second quarter of 2026. Adjusted EBITDA of $(7.2)
million for the third quarter of 2026, compared with $(6.6) million for the second quarter of 2026.

®  Balance sheet: Debt-free, with a total liquidity position(!) of $36.5 million, total cash and investments(") of $13.2 million and working capital of $22.0 million. Operating cash burn averaged $1.5 million a month, down from $1.6
million in the second quarter.

“Q1 launched GLDY, Q2 built the distribution around it, and Q3 was about scaling that distribution and adoption,” said Henry McPhie, Co-Founder and Chief Executive Officer of Streamex. “Over the last ninety days, an institutional
investment manager began running a gold carry strategy with GLDY as its long leg, outside ownership doubled, and the Cask Foundation began bootstrapping liquidity for its first product, USGY. Next week, GLDY goes live as the
first tokenized asset on Equity Trust’s IRA platform. This is not scale yet, but the drivers that can get us there are now live or under way.”

Business Highlights

e Equity Trust: GLDY is expected to go live next week on the IRA platform of Equity Trust, which has about $73 billion of assets under custody and administration and around 368,000 accounts. GLDY will be the first tokenized
asset on the platform, allowing U.S. investors to hold yield-bearing gold in an IRA.

) Adjusted EBITDA, total cash and investments and total liquidity position are non-GAAP financial measures. See “Non-GAAP Financial Information” and the reconciliation tables at the end of this press release.




o Institutional allocation: An initial $1 million institutional allocation was made to a gold carry strategy run by an institutional investment manager, which holds GLDY as its long leg.

e Cask Foundation: Liquidity bootstrapping began in October for USGY, the Cask Gold Yield Vault, which holds its spot gold position in GLDY. The Cask Foundation expects to launch USGY publicly once initial bootstrapping is
complete. GLDC is set up and ready, with launch by the Cask Foundation anticipated in early 2027. A Streamex subsidiary acts as servicer to the Cask Foundation and earns revenue from its products.

o GLDY Access Network: Several distribution partners with more than $160 billion of combined assets. CNB Custody went live in October, adding qualified custody for RIAs and advisors.

e Yield and attestation: Seven consecutive monthly distributions, every one paid in gold. GLDY paid 31 ounces in lease yield in the quarter, up from 19. Net asset value has tracked gold one-to-one since launch, and reserves are
independently attested by EisnerAmper and viewable on Chainlink Proof of Reserve.

e New brand: Streamex introduced its new brand today, starting with streamex.com and its investor materials.

Commitments for the Next Ninety Days

Streamex will report on each of the following when it reports fourth quarter 2026 results:

e Grow institutional demand: more capital into the carry strategy, and new institutional buyers of GLDY.

e Support the Cask Foundation as it completes initial liquidity bootstrapping and launches USGY publicly, and report USGY’s contribution to GLDY assets under management.
e Fund the first GLDY IRA accounts on Equity Trust.

e GLDC: set up and ready, with launch by the Cask Foundation anticipated in early 2027 as USGY scales.

®  Bring operating cash burn to a range of $1.1 million to $1.3 million a month, from $1.5 million in the third quarter.

e  Continue independent reserve attestations and monthly distributions.

“We ended the quarter debt-free with $36.5 million of total liquidity,” said Christine Plummer, Chief Financial Officer of Streamex. “Most of our net loss is non-cash. Burn came in above what we expected in August, and bringing it
down to a range of $1.1 million to $1.3 million a month while assets build is a priority. Our fees scale with assets against a largely fixed cost base, so once fees cover fixed costs, incremental assets should flow through to Adjusted

EBITDA().”

Streamex Q3 2026 Results & Quarterly Update Call Details

Management will host a conference call and webcast today, November 12, 2026, at 4:30 p.m. ET to discuss third quarter 2026 results and provide a business update.
Dial-in: (800) 715-9871 (U.S. toll-free) or +1 (646) 307-1963 (international)
Conference ID: 4933172
Webcast: https://ir.streamex.com/financial-information/quarterly-results

A replay will be available on the Investor Relations section of ir.streamex.com shortly after the call. Questions may be submitted in advance to ir@streamex.com.
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About Streamex Corp.

Streamex Corp. (NASDAQ: STEX) is a technology and infrastructure company focused on the tokenization and digitalization of commodity real-world assets. Streamex delivers institutional-grade solutions that bridge traditional
finance and blockchain-enabled markets through secure, regulated, and yield-bearing financial instruments.

For more information, visit www.streamex.com.
Important Disclosure

This press release is issued by Streamex Corp. concerning developments in its own business. It is not an offer to sell or a solicitation of an offer to buy any security, including any interest in any fund or investment strategy referenced
herein, and it is not intended to advertise, promote, or solicit investment in any fund. No information contained herein should be construed as a recommendation to invest in any fund or trading or investment strategy.

Streamex is not a placement agent, distributor, solicitor, or agent for the investor referenced in this release, its manager, or any fund, and receives no compensation based on capital raised by any such fund. References to the strategy are
provided solely as context for Streamex’s commercial relationship with the investor and its expected effect on GLDY assets under management. The commitment described herein represents an indication of capital to be deployed and
remains subject to execution of definitive documentation, satisfaction of conditions, and funding. There can be no assurance that it will be funded in whole or in part, or that any particular amount of GLDY will be acquired.

Nothing in this release constitutes investment, legal, tax, or accounting advice. GLDY is offered by Streamex Ltd. pursuant to applicable exemptions from registration and is available only to eligible investors; this release does not
constitute an offer of GLDY, GLDC or USGY. The Cask Foundation is an independent Cayman foundation company. A Streamex subsidiary is its servicer, not the issuer of Cask products. USGY is not available to U.S. persons and is
not offered by this press release. The targeted 3.5% annualized GLDY yield is a target, is not guaranteed, and is subject to the risks of the Company’s gold leasing program, including counterparty default.

Forward-Looking Statements

This press release contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-looking
statements relate to, among other things, the expected ability of Streamex Ltd. to execute on its business plan and develop, utilize and commercialize Blockchain technology to bring to market a tokenized security offering investors
exposure to the spot price of gold plus yield, and the continued payment of the targeted annualized yield and monthly distributions on GLDY; the initial institutional allocation, the deployment and potential scaling of that allocation
through follow-on investment, additional institutional allocations to GLDY, and their effect on GLDY assets under management; anticipated growth in GLDY assets under management and token issuance, and related issuance and
transaction fee income, the Company’s fee model and expected operating leverage; the availability and adoption of GLDY for custody in individual retirement accounts through Equity Trust Company, including the expected timing of
its launch and API onboarding; the expansion of the GLDY access network, including additional brokerages and custodians, and the continued availability of liquidity and settlement characteristics for GLDY; the expected
establishment, timing and functionality of products of the Cask Foundation, including the progress of liquidity bootstrapping for and the public launch of the Cask Gold Yield Vault (USGY), the anticipated launch of GLDC, and further
vault products, their growth and effect on GLDY assets, and the servicing revenue Streamex expects to earn from them; our reserve attestation track record and the continuation of reserve attestations; the timing of our tokenized silver
launch, and planned on-chain functionality for GLDY, such as borrowing and lending; expected operating cash use, and our liquidity and runway; the stock repurchase program; the expected capabilities of the Streamex platform,
including Streamex Ltd., to deliver functionality that provides clients with access to on-chain tools to facilitate the design and instantiation of tokenized structured products and securitization of commodity opportunities and treasury
management solutions, and that provides investor end-users with access to such opportunities and an ability to acquire and manage such products within their portfolio; the expected usefulness of Blockchain technology as a tool to
ensure complete delivery of the on-chain commodity markets, tokenized commodity solutions and treasury management solutions; the expected ability of Streamex to leverage Blockchain technology to ensure the delivery of such
solutions on the Streamex platform; the expected use cases and functionality of the tokenized structured products on the Streamex platform; and statements regarding future product functionality, launch timing and expected expense

levels reflect current intentions and estimates and are not commitments, guidance or guarantees. In some cases, you can identify forward-looking statements by terminology such as “anticipate”, “intend”, “plan”, “goal”, “seek”,

“believe”, “project”, “estimate”, “expect”, “strategy”, “target”, “future”, “likely”, “may”, “should”, “will”, or the negative of these terms, and similar expressions or variations of such words. There can be no assurance that the
institutional allocation described in this press release will be scaled through follow-on investment, that any particular amount of GLDY will be acquired, or that GLDY assets under management will grow by any particular amount.
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Although forward-looking statements in this press release reflect good faith judgment of the Company’s management, such statements can only be based on facts or factors currently known by the Company. Consequently, forward-
looking statements are inherently subject to risks and uncertainties, and actual results and outcomes may differ materially from the results and outcomes discussed in, or anticipated by, the forward-looking statements. Factors that could
cause or contribute to such differences in results and outcomes include, without limitation, economic and financial conditions, including volatility in interest and exchange rates, commodity and equity prices and the value of financial
assets; volatility in the capital or credit markets; the impact of securities regulation on the ability of Streamex to create a financial and marketplace economy based on the currently intended business model; the adequacy of Streamex’s
working capital and other conditions which may affect Streamex’s ability to achieve the expected growth, product development, market position and expansion; the level of demand and financial performance of online, Blockchain-
enabled financial services providers and the tokenized structures, tools and technology Streamex will deploy, and the growth of clients and users and Blockchain industries in general; changes in client and user demand; the ability of
Streamex Ltd. to secure industrial leases with third parties and the ability for such lessee third parties to make lease payments; any developments and changes in laws and regulations, including increased regulation of the Blockchain
industry through legislative action and revised rules and standards applied by the applicable securities regulators; and disruptions to Streamex’s technology network, including computer systems and software, as well as natural events
such as severe weather, fires, floods and earthquakes or man-made or other disruptions of Streamex’s operating systems, structures and equipment.

These forward-looking statements are made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. A more complete description of these and other material risks and uncertainties can be found in
the Company’s Annual Report on Form 10-K for the year ended December 31, 2025, as supplemented by its subsequent Quarterly Reports on Form 10-Q and its other filings with the Securities and Exchange Commission (the “SEC”),
available at www.sec.gov. The Company cautions you not to place undue reliance on any such forward-looking statements, which speak only as of the date of this press release. The Company undertakes no obligation to revise or update
any forward-looking statements in order to reflect any event or circumstance that may arise after the date of this press release, except as required by law.

Market Data and Industry Data

Unless otherwise indicated, the economic and industry data contained in this press release is based upon information from independent industry and government publications. While Streamex believes this data to be reliable, market and
industry data is subject to variation and cannot be verified due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process and other limitations and uncertainties inherent in any statistical
survey. Streamex has not independently verified the accuracy or completeness of such information contained herein.

Non-GAAP Financial Information

This earnings release includes information that does not conform to U.S. generally accepted accounting principles (“GAAP”), including EBITDA, Adjusted EBITDA, Total Cash and Investments and Total Liquidity Position. The
Company believes these non-GAAP measures provide investors with useful insight into its operating performance and the financial resources available to support its tokenization platform, particularly given the significant non-cash
charges in its results and the composition of its balance sheet, which includes physical gold, digital assets and other non-cash financial assets. Please refer to the reconciliations of non-GAAP financial measures to the most directly
comparable GAAP measures above.

The Company defines and uses these non-GAAP measures as follows:

EBITDA is defined as net loss, plus: interest expense (income), net, which includes non-cash amortization of debt discounts and issuance costs and imputed interest on the Company’s loan receivable; income tax expense (benefit); and
depreciation and amortization, which consists principally of amortization of the intangible assets recognized in the May 2025 acquisition of Streamex Exchange Corporation. EBITDA is not adjusted for stock-based compensation or for
other non-cash or non-recurring items, including gains and losses on the sale of gold, on marketable securities, on the extinguishment of convertible debentures and on changes in the fair value of derivative instruments, and these items
are therefore included in EBITDA for the periods presented.

The Company uses EBITDA to evaluate its operating performance excluding the effects of its capital structure, income taxes and acquisition-related amortization, which management believes are not indicative of the cost of operating
and scaling its platform. The Company believes EBITDA allows investors to assess its performance in a way that is consistent with management’s approach and facilitates comparisons with other companies that have different capital
structures, tax positions or acquisition histories.




Adjusted EBITDA is defined as EBITDA, further adjusted to exclude: stock-based compensation; the provision for credit losses on the Company’s loan receivable from Wintermute Trading Ltd.; changes in the fair value of derivative
liabilities and embedded derivatives; realized gains on the sale of gold; realized gains and losses on, and changes in the fair value of, marketable securities; losses on the extinguishment of convertible debentures; gains on the settlement
and forgiveness of accounts payable and accrued expenses; and other (income) expense, net. The Company uses Adjusted EBITDA to evaluate the cost of operating and scaling its platform excluding non-cash compensation and non-
operating gains and losses, which management believes are not indicative of its ongoing operating performance, and believes Adjusted EBITDA facilitates period-to-period comparisons of its operating results.

Total Cash and Investments is defined as cash, marketable securities and digital assets (consisting principally of USDC, together with immaterial amounts of other crypto assets), each as presented on the Company’s condensed
consolidated balance sheet.

Total Liquidity Position is defined as Total Cash and Investments, plus: physical gold held at cost (other assets held at cost — gold); the Company’s loan receivable, net, under its USDC loan agreement with Wintermute Trading Ltd.,
which the Company may recall on 30 days’ notice; and the Company’s investment in Metalayer Digital Fund I, measured at net asset value.

The Company uses Total Cash and Investments and Total Liquidity Position to monitor the financial resources available to fund its operations, platform development and growth initiatives, and believes these measures help investors
evaluate the Company’s balance sheet in the same manner as management, as a substantial portion of the Company’s financial resources is held in forms other than cash.

Total Cash and Investments and Total Liquidity Position are not measures of cash available for immediate use and should not be used as indicators of the Company’s ability to fund its cash needs. In particular: physical gold is carried at
cost and not marked to market, and the market value of the gold held by Streamex Ltd. was approximately $14.0 million at September 30, 2026, approximately $2.5 million below its carrying amount; that gold backs all outstanding
GLDY tokens, including tokens held by third-party holders, which are presented as noncontrolling interests; the Metalayer investment’s net asset value may change and redemptions are subject to the terms of the fund documents; and
recall of the Wintermute loan may affect secondary-market liquidity for GLDY. The amounts realized from any of these assets may differ materially from the amounts presented.

These non-GAAP financial measures should not be considered in isolation or as substitutes for the most directly comparable GAAP measures, net loss and cash, as indicators of operating performance or of the Company’s liquidity or
ability to fund its cash needs. In addition, these measures may not be comparable to similarly named measures presented by other companies.

See the reconciliations of net loss to EBITDA and Adjusted EBITDA and of cash to Total Cash and Investments and Total Liquidity Position in the tables below.

This information should be read in conjunction with the Company’s most recent Annual Report on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K, available on the Investor Relations section of the
Company’s website at ir.streamex.com.

Contacts

Streamex Press & Investor Relations

Laura Kiernan Henry McPhie
Head of Investor Relations, Streamex Corp. Chief Executive Officer, Streamex Corp.
IR@streamex.com | 1-914-598-7733 www.streamex.com | X.com/streamex




STREAMEX CORP.
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands, except share and per share data)

September 30,
2026

(Unaudited)

December 31,
2025

ASSETS
Current assets:
Cash $ 5,476 20,316
Digital assets 922 -
Marketable securities 6,779 9,706
Gold-denominated receivable 68 -
Other assets held for sale — restricted gold - 23,472
Other assets held for sale — gold - 1,000
Prepaid expenses and other assets 5,292 17,401
Investments measured at NAV 2,208 -
Loan receivables, net 4,642 -
Other receivable 101 -
Total current assets 25,488 71,895
Non-current assets:
Other assets held at cost — gold 16,467 -
Intangible assets, net 38,800 44,639
Goodwill 68,497 70,984
Operating lease right-of-use asset 765 -
Property and equipment, net 4 25
Total non-current assets 124,533 115,648
Total assets $ 150,021 187,543
LIABILITIES, MEZZANINE EQUITY AND STOCKHOLDERS’ EQUITY
Current liabilities:
Accounts payable and accrued expenses $ 3,191 2,952
Lease liability, short term 133 -
Dividends payable 128 121
Convertible debentures - 38,021
Embedded derivative liability - 1,700
Total current liabilities 3,452 42,794
Non-current liabilities:
Lease liability, long term 636 -
Deferred tax liability 9,410 11,421
Total liabilities 13,498 54,215
Commitments and contingencies (Note 20) - -
Mezzanine equity:
Redeemable Series C 9% Convertible Preferred Stock, $0.001 par value, $1,000 stated value, authorized 4,200 shares, 105 shares issued
and outstanding; (liquidation preference of $105; cumulative dividends payable of $128 and $121 as of September 30, 2026 and
December 31, 2025, respectively). 105 105
Stockholders’ equity:
Preferred stock, $0.001 par value, authorized 1,000,000 shares, designated 200 shares of Series A, 600 shares of Series B, 4,200 shares of
Series C, 1,400 shares of Series D, 1,000 shares of Series E, 200,000 shares of Series F Preferred Stock and 1 Special Voting Preferred
Stock. - -
Common stock, $0.001 par value, authorized 500,000,000 shares, 117,457,869 and 49,805,275 issued and outstanding as of September 30,
2026 and December 31, 2025, respectively. 118 50
Additional paid-in capital 933,086 850,447
Accumulated other comprehensive (loss) income (2,980) 814
Accumulated deficit (796,827) (718,120)
Total stockholders’ equity attributable to Streamex Corp. 133,397 133,191
Noncontrolling interest 3,021 32
Total stockholders’ equity 136,418 133,223
Total liabilities, mezzanine equity and stockholders’ equity $ 150,021 187,543




STREAMEX CORP.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS

Gold lease income
Operating expenses:
General and administrative
Depreciation and amortization
Provision for credit loss
Total operating expenses
Loss from operations
Other income (expense):
Interest income (expense), net
Change in fair value of derivative liability
Realized gain on sale of gold
Realized (loss) gain on marketable securities
Change in fair value of marketable securities
Change in fair value of embedded derivative
Realized loss on extinguishment of convertible debenture

(Loss) gain on settlement and forgiveness of accounts payable and accrued

expenses

Other (expense) income, net

Total other income (expense), net

Loss before income taxes

Income taxes (benefit)
Net loss

Net income attributable to noncontrolling interests
Net loss attributable to Streamex Corp.

Preferred stock dividend
Net loss attributed to Streamex Corp. common shareholders
Net loss per common share, basic and diluted
Weighted average number of common shares outstanding, basic and diluted
Comprehensive (Loss) Income:
Net loss
Other comprehensive (loss) income:

Change in foreign currency translation adjustments
Total comprehensive loss

Comprehensive income attributable to noncontrolling interest
Comprehensive loss attributable to Streamex Corp.

Three Months Ended

(In thousands, except per share amounts) (Unaudited)

Three Months Ended Nine Months Ended Nine Months Ended
September 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025

145 - 291 -
16,622 4,625 64,710 27,396
1,452 1,488 4,415 2,065
46 - 46 -
18,120 6,113 69,171 29,461
(17,975) (6,113) (68,880) (29,461)
96 (10) (12,102) 3
- (10,214) - (10,214)

- - 2,938 ©

1) - 286 -
1) - (140) -

- - 497 -

- - (3,057) -

- - - 196
(52) (12) 101 (40)
(68) (10,236) (11,477) (10,055)
(18,043) (16,349) (80,357) (39.,516)
(583) (765) (1,653) (765)
(17,460) (15,584) (78,704) (38,751)
3 - 3 16
(17,463) (15,584) (78,707) (38,767)
2 ) @ @
(17,465) (15,586) (78,714) (38,774)
(0.09) (0.47) (0.44) (1.42)
185,350,763 33,352,004 180,336,183 27,343,190
(17,460) (15,584) (78,704) (38,751)
(12) (2,325) (3,794) (787)
(17,472) (17,909) (82,498) (39,538)

3 - 3 16
(17,475) (17,909) (82,501) (39,554)
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STREAMEX CORP.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(In thousands) (Unaudited)

Nine Months Ended Nine Months Ended
September 30, 2026 September 30, 2025
CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss $ (78,704) $ (38,751)
Adjustments to reconcile net loss to cash used in operating activities:
Depreciation and amortization 4,415 2,065
Amortization of debt discount and issuance costs 11,979 -
Gain on settlement and extinguishment of accounts payable - (196)
Realized gain on sale of gold (2,938) -
Noncash lease income settled in gold (221) -
Realized gain on marketable securities (286) -
Change in fair value of marketable securities 140 -
Change in fair value of embedded derivative (497) -
Change in fair value of derivative liability - 10,214
Realized loss on extinguishment of convertible debenture 3,057 -
Realized loss on investment 152 -
Unrealized loss on investments measured at NAV, net 292 -
Provision for credit losses 46 -
Accretion of discount on loan receivable (96) -
Allowance for credit losses on accounts receivable - 109
Foreign currency transaction gain (156) -
Stock-based compensation expense 41,789 15,560
Noncash liquidity support arrangement expense settled in GLDY tokens 45 -
Deferred income taxes (1,653) (765)
Changes in operating assets and liabilities:
Gold-denominated receivable (68) -
Purchases of digital assets (7,010) -
Prepaid expenses and other assets 514 (2,045)
Accounts payable and accrued expenses 1,166 6,399
Operating lease right-of-use assets and lease liabilities, net 4 (6)
Net cash used in operating activities (28,030) (7,416)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of marketable securities (24,394) -
Purchase of non-marketable equity investments - (144)
Proceeds from the sale of marketable securities 27,467 -
Proceeds from the sale of non-marketable equity investments 25 -
Proceeds from sale of gold 26,410 -
Purchase of gold held at cost (15,246) -
Business acquisition, net of cash acquired - 365
Net cash provided by investing activities 14,262 221
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from sale of common stock under at-the-market offerings, net of issuance costs - 3,882
Proceeds from sale of common stock and warrants, net of issuance costs - 14,390
Repayment of finance obligation 916) (176)
Net proceeds from issuance of common stock in underwritten public offering 37,184 -
Proceeds from issuance of equity in subsidiaries to noncontrolling interest holders 1,220 -
Taxes paid related to net share settlement of restricted stock units - -
Repayment of convertible notes payable (38,500) -
Net cash (used in) provided by financing activities (1,012) 18,096
Effect of exchange rate change on cash (60) 2
Net (decrease) increase in cash (14,840) 10,903
Cash, beginning of the period 20,316 142
Cash, end of the period $ 5,476 $ 11,045
Supplemental disclosures of cash flow information:
Cash paid during the period for interest $ 403 -
Cash paid during the period for income taxes - -
Noncash investing and financing activities:
Dividend payable on preferred stock charged to additional paid-in capital $ 7 $ 7
USDC digital assets received from transfer of ownership interest in Streamex Ltd. to noncontrolling interest holders $ 1,045 -
Conversion of convertible debentures into common stock $ 15,760 -
Distributions to noncontrolling interest holders $ 19 -
Acquisition of assets and liabilities recorded through operating lease $ 810 -
Recognition of derivative liability as part of business combination (non-cash) = $ 105,498
Recognition of assets acquired as part of business combination - $ 117,982
Recognition of liabilities assumed as part of business combination = $ 12,850
Common stock issued in settlement of accounts payable and accrued expenses - $ 189
Loan receivable funded through the transfer of USDC digital assets $ 5,000 -
Other receivable funded through the transfer of USDC digital assets $ 100 -
Financing obligation incurred for prepaid insurance = $ 1,628
Common stock issued for services recorded in prepaid expenses - $ 125
Investment in Metalayer Class A-1 shares funded through USDC digital assets $ 2,000 -
GLDY tokens transferred as consideration for investment in Metalayer Class D-1 shares $ 500 -
GLDY distributions retained by the Liquidity Provider on loaned tokens, recognized in general and administrative expense $ 45 -
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STREAMEX CORP.
RECONCILIATION OF NON-GAAP FINANCIAL MEASURES (REGULATION G)
(In thousands) (Unaudited)

Reconciliation of Net Loss to EBITDA and Adjusted EBITDA

The following table reconciles net loss, the most directly comparable GAAP financial measure, to EBITDA and Adjusted EBITDA for the periods presented.

Three Months Ended Three Months Ended Three Months Ended Nine Months Ended Nine Months Ended
Sept. 30, 2026 June 30, 2026 Sept. 30, 2025 Sept. 30, 2026 Sept. 30, 2025

Net loss (GAAP) $ (17,460) $ (14,551)  $ (15,584) § (78,704) $ (38,751)

Interest expense (income), net (96) 3 10 12,102 3)

Income tax expense (benefit) (583) (505) (765) (1,653) (765)

Depreciation and amortization 1,452 1,471 1,488 4,415 2,065
EBITDA (non-GAAP) $ (16,687) § (13,582) $ (14851) $ (63,840) § (37,454)
Stock-based compensation 9,302 7,117 842 41,789 15,032
Provision for credit loss (Wintermute loan) 46 - - 46 -
Change in fair value of derivative liability - - 10,214 - 10,214
Realized gain on sale of gold - - - (2,938) -
Realized loss (gain) on marketable securities 91 106 - (286) -
Change in fair value of marketable securities 21 (14) - 140 =
Change in fair value of embedded derivative - - - (497) -
Realized loss on extinguishment of convertible debenture - - - 3,057 -
Gain on settlement and forgiveness of accounts payable and accrued
expenses - - - - (196)
Other (income) expense, net 52 (200) 12 (101) 40
Adjusted EBITDA (non-GAAP) S (7,175)  $ (6,573) $ (3,783)  $ (22,630) S (12,364)

Note: EBITDA for the nine months ended September 30, 2026 includes $41.8 million of non-cash stock-based compensation, a $2.9 million realized gain on the sale of gold, a $3.1 million loss on extinguishment of convertible
debentures and a $0.5 million gain on the change in fair value of the embedded derivative. These items are excluded from Adjusted EBITDA.

Reconciliation of Cash to Total Cash and Investments and Total Liquidity Position

The following table reconciles cash, the most directly comparable GAAP financial measure, to Total Cash and Investments and Total Liquidity Position as of the dates presented.

September 30, 2026 June 30, 2026
Cash (GAAP) $ 5,476 $ 5,605
Marketable securities 6,779 12,861
Digital assets 922 6,001
Total Cash and Investments (non-GAAP) 13,177 24,467
Physical gold (other assets held at cost — gold) 16,467 15,464
Loan receivable, net — Wintermute (USDC) 4,642 -
Investment measured at NAV — Metalayer 2,208 1,828
Total Liquidity Position (non-GAAP) $ 36,494 $ 41,759
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Disclaimers

General

functionslty. launch timing and expected expense levels refiect cumrent intentions and

This presentation has been prepared by Streamex Corp., a Delaware
(“Streamex”. the “Company’ and "our”), and contains information pertaining to the
business and operations of the Company. The information contained in this
presentation is. current only as of the date of this prsentation. For any fime after the
date of this presentation, the infommation, including, but not limited to, information
conoeming the Company's business, financial condition, results of operations and
prospecis, may havs changed. The delivery of this presentation shall not, under any
circumstances, create an implication that there have been no changes in the
Company's affairs after the date of this presentation.

Note on Forward-Looking Statements

This presentation contains “forward-looking statements” within the meaning of Section
27A of the Securiies Act of 1833, as amended, and Section 21E of the Securities
Exchange Actof 1934, as amended. These forward-looking statements relate to,
among other things, the expected abiity of Streamex Ltd. o execute on its business
plan and develop, utdize and commercialze Blockchain technology to bring to market a
tokenized security offering investors exposure to the spot price of gold plus yield, and
the contnued payment of the targeted annualized yeld and monthly distributions on
GLDY: the initial instiutional allocation, the deployment and potential scaling of that
allecation through follow-on additional to GLDY,
and their effect on GLDY assets under management; anticpated growth in GLDY
assets under management and token issuance, and related issuance and transaction
fee income, the Company's fee model and expected operating leverage; the avalability
and adoption of GLDY for custody in individual retirement accounts through Equity
Trust Company. including the expected tming of its launch and API onboarding; the
exuansion of the GLDY access network, including addtional brokerages and

and are not guidance or In some cases. you can
ing by such as ipate”, “intend”,
“heleve”, “project”, “estimate”, “expect”, “strategy’. “target”,
- “Rhely", “may’, "shoukd™, “wil, o the negative of these kerms, and simikar
Expressbnns or vanations of such words. There can be no assurance that the
abocation i in this ion will be scaled through follow-on
investment_ that any particular amount of GLDY will be acquired, or that GLDY assets
under management will grow by any particular amount.
Although forward-looking statements in this presentation reflect good faith judgment of
the Company's management, such statements can only be based on facts or factors
currently known by the Company. Conseguently, forward-Jooking statements are
inherently subject to risks and uncertainties, and actual results and outcomes may
differ materially from the results and outcomes discussed in, or anticipated by, the

presentation is based upon i ion from i indusiry and
publications. While Streamesx believas this data to be reliable, market and industry data
is subject to variation and cannet be verified due tolimits on the availability and
reliability of raw data, the voluntary nature of the data gathering process and ather
limitations and uncertainties inherent in any statistical survey. Streamex has not
independently verfied the accuracy or of suchi

herein.

Financial Information

The financial mformation inciuded in this presentation and other financial mformation
about the Company can also be found in the Company'’s Annual Report on Form 10-K
for the year ended December 31, 2025, and its subsequent Quarterly Reports on Form
10-Q. The Company has prepared its financial statements with accounting principles.
generﬂy accepted in the United States of America ("GAAF”) for interim financial

and the SEC rules for interim financial reporting. Accordingly, the financial

forward-looking statements. Factors that could cause or to such

n results and outcomes include, without limitation, economic and finansial conditions,
including volatility in interest and exchange rates, commodity and equity prices and the
value of financial assets; volatiity in the capital or credit markets: the impact of
securities regulation on the ability of Streamex to create a financial and marketplace
economy based on the currently intended business model; the adequacy of
Streamex’s working capital and other conditions which may affect Streamex’s ability to
achieve the expected growth, product development, market position and expansion;
the level of demand and financial of online, bled financial
services providers and the tokenzed tools and technol Stre: will
deploy, and the growth of chents and users and Blockchain ndustries m general;
changes in clent and user demand; the ability of Streamex Ltd. to secure industrial
l=ases with third parties and the ability for such lessee third parties to make lease

and the continued of liquidity and fos for

GLDY, the expectzd establishment, timing and functionality of products of the Cask
Foundatian, including the progress of liquidity bootstrapping for and the public launch
of the Cask Gold Yield Vault (USGY), the anticipated launch of GLDC, and further
vault produsts, their growth and effect on GLOY assets. and the servicing revenue
Streamex expects to eamn from them; our reserve attestation track record and the
continuation of reserve attestations; the tming of our tokenized silver launch, and
planned on-chain functionality for GLDY, such as borowing and lending; expected
operating cash use, and our liquidity and runway; the stock repurchase program; the
expected capab#iies of the Streamex platform, mchuding Streamex Lid_, to deliver
functionality that provides chents with access fo on-chain tools fo faciitate the design
and of products and it of

prortunities and freasury solutions, and that provides investor end-
users with access to such opportunities and an ability 1o acqule mn manage such
products within their porticlio; the expected of Blockch asa

any and changes in laws and regulations, including
mncreased regulation of the Blockcham industry ﬂlmugh legislative action and revised
rules and appied by the appli and di to

Streamex’s technology network, including computer systems and software, as well as
natural events such as severe weather, fires, floods and earthquakes or man-made or
other disruptions of Streamex’s operating systems, structures and equipment.

These forward-looking are made p to the safe harbor provisions of
the Private Securities Litigation Reform Act of 1995 A more complete description of
these and other material risks and uncertainties can be found in the Company’s Annual
Report on Form 10-K for the year ended December 31, 2025, as supplementad by its
subsequent Quarterly Reports on Form 10-Q and s other flings with the Securities
and Exchange Commission (the “SEC"), avadable at www sac gov. The Company
cautions you not io place undus reliance on any such forward-ooking statements,
which speak only as of the date of this The Company no

tool to ensure complete delivery of the on-chain commadity markets, tokenized
commodity solutions and treasury management schutions; the expected ability of
Streamex to keverage Blockchain technology 1o ensure the defivery of such solutions
on the Streame platform; the expected use cases and functionality of the tokenized
structurad products on the Streamex platiorm; and statements regarding future product

W Streamex

1o revise or update any forward-looking statements in order to reflect any
event or circumstance that may arise after the date of this presentation, except as
required by law.

Market and Industry Data

Unless otherwise indicated, the economic and industry data contaned in this

results in this presentation do not include all the information and footnates for complete
financial statements and should be read in conjunction with the consolidated financial
statements of the Company and the accompanying notes thereto for the year ended
December 31, 2025, and for the three and nine months ended September 30, 2026,
The resuits for interim periods do not necessarily indicate the results that may be
expected for any interim period or for the ful year.

Non-GAAF Financial Measures

The Company uses certain GAAP Accepted Principles)
financial measures in this presentation, including fiquidity. Generally, a non-GAAP
financial measure is a measure of 3 pany or financial
position that either exchudes or ncludes amounts that are not normally excluded or
included in the most directly comparable financial measure calculated and presented in
accordance with GAAP.
We define liquidity as the sum of cash and cash equivalents. marketable securities,
digital assets, physical gold, and the Company’s investment in Metalayer. in each case
as reported on the unaudited condensed consolidated balance shest at September 30,
2026. It is not @ substitute for cash and cash equivalents determined in accordance
with GAAP, and it includes assets that are subject to loan, lock-up or other restrictions.
and that may therefore not be immediately avadable to fund operations.
F'Iease note that other companies might define their non-GAAP financial measures
than we do. present AAP financial because
it considers them to be an important measure of p
Management believes that these non-GAAP financial measures provide additional
insight for analysts and investors evaluating the Company's financial and operational
performance by providing a consistent basis of comparison across perods. Non-GAAP
financial measures have Emitations as an analytical tool. Investors are encouraged to
review the iliation of GAAP financial to their most directly
comparable GAAP financial measures provided in this presentation. including in the
accompanymng tables located on page 26 of this presentation.
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Disclaimers Related to Past Performance Metrics

This presentation contains references to prior performance of certain
asset classes and investment products, including physical gold bullion
and gold ETFe. Such references are intended to inform investors about
the potential differences in retumn that investing in GLDY could offer as
compared to other products that seek to track the price of gold.

Relying on these references to inform an investment decision does not
come without risk, and investors should be aware that presentations of
past performance are subject to, without limitation, the following risks:

Past Performance and Track Record

Past performance is not in . and is no . of
future results. No assurance can be given that the GLDY Tokens will
achieve their intended return or that investors will not lose all or a
portion of their investment. Investment results may vary substantially
over time as a result of market conditions, lease portfolio composition,
fees and expenses, and other factors, many of which are unpredictable
and beyond the control of Streamex.

Comparability and Differences from Prior Results

Any performance information presented herein may refate to one or more
products, indices, accounts, or vehicles which may not be comparable to
the GLDY Tokens. Differences in investment guidelines, risk constraints,
use of and . fees and , portfolic
composition, liquidity, market exposure, regulatory environments, tax
status, inception dates, and duration of measurement periods can
materially affect performance results and how such results may be
displayed. Changes in investment personnel, research resources, service

providers, risk management practices, or investment processes over
time may also impact comparability. Performance achieved in a favorable
market or interest-rate er it may not be in a different or
adverse environment

-;s”} Streamex

Gross Versus Net Performance; Fees and Expenses

Performance results may be shown on a gross basis and may not reflect
the deduction of management fees, performance-based compensation,
carried interest, or expenses, issions,

Data Quality, Calculation Methods, and Revisions

Performance information may be derived from internal records,
third-party administrators, custodians, pricing services, or other sources
believed to be reliable, but no assurance is given as to accuracy,

transaction costs, financing costs, and other
expenses, taxes, and other fees that would reduce an investor's actual

retumns.

R i Versus U i i Risk

Performance figures may include unrealized gains and losses that are
subject to change and may never be realized. Valuations of illiquid, thinly
traded, privately held, or otherwise hard-to-value securities typically
involve significant judgment and may be based on estimates, models, or
third-party inputs that could prove inaccurate or incomplete. Differences in
valuation methodologies, pricing sources, and timing can materially impact
reported returns, net asset values, and other performance metrics.
Realized results may differ materially from unrealized marks.

Hypothetical, Back-Tested, Target, and Model Performance

Track record information may be subject to selection bias, survivorship
bias, backfill bias, and look-ahead bias. Any hypothetical, back-tested,
target, projected, or model performance is inherently limited and
prepared with the benefit of hindsight or assumptions that may not
materialize. Such results do not reflect actual trading, liquidity
constraints, market disruptions, economic cycles, behavicral responses,
operational risks, or the impact of fees and expenses unless expressly

stated. Hypothetical results are subject o material li

or i Different calculati thodok

including ti returns, use of gross or
net returns, treatment of cash and cash equivalents, and treatment of
fees and ,canp
Performance figures are subject to ongeing verification and may be
restated or updated without nofice.

VETSUS money

different results.

No Reliance; Hot Investment Advice

Any performance information is provided solely for illustrative and
informational purposes and should not be refied upon as the basis for
making an investment decision. The presentation of past performance
does not constitute investment, legal, accounting, or tax advice, and does
not consfitute an offer to sell or a solicitation of an offer to buy any
securities. Any such offer or solicitation will be made only pursuant to
definifive offering materials, which should be reviewed carefully, including
the risk factors and conflicts of interest, before investing.

Additional Disclosures for Marketing and Reporting

To the extent required by applicable law, performance presentations
should clearly disclose whether results are gross or net of fees and
expenses; the relevant i dates and periods; the
inclusion or exclusion of cash; the material calculation methodologies and

and should not be relied upon as an indication of the future performance
of the GLDY Tokens. Mo representation is made that any investment or
strategy will achieve retums or losses similar to those shown. Any
comparisens to indices or benchmarks are provided for illustrative

may be

purp only. B

assl ions; and any material changes to strategy, personnel, service
providers, valuation policies, or benchmarks over the pericds presented.
Investors should consider the full context of the presentation, including all
footnotes and qualifying information, when evaluating perfformance.
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Agenda

What we'll cover today

Q3 at a glance

Our new brand, Streamex, and what we
said in August and delivered.

Henry McPhie, CEO

Institutional demand

The gold carry trade, the Institutional Fund
and the Gate Scoreboard.

Henry McPhie, CEO

Third quarter financial results

Results, balance sheet, liquidityt"!, cash
use and capital.

Christine Plummer, CFO

Cask, USGY and GLDC

Permissionless gold products, and a new
revenue line.

Henry McPhie, CEC

The market and our momentum
RWA growth, GLDY growth, the Access
Network and Equity Trust.

Henry McPhie, CEO

The next 90 days, and Q&A

What to hold us to, then your questions.

Henry McPhie and Christine Plummer

(1) Non-GAAP reconciliations are in the appendix.

w} Streamex
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Streamex’s new brand

Wealth should not only preserve value but also actively create it.

? As we focus on creating modern financial infrastructure, we believe

) streamex \Q)‘}} our position to be the platform for tokenized commodities
strengthens. The brand moves us from “a tokenization company” to a

financial brand that people trust to preserve and grow their wealth.

Financial Unlocks

v — e
Henry
McPhie
¥ A 02 WHAT IT MEANS FOR INVESTORS
The flture afmedarn #f \ Simple and institutional grade. Investors should not need to know an
productive wealth ' B asset is tokenized; they should see gold that pays them, held where
they already invest.

03 WHERE YOU WILL SEEIT
Streamex.com and investor materials first today.

Choose a commodity




The Company: built, launched, now driving adoption

For anyone hearing our story for the first time

]
it BUILT ;;;? 2 LAUNCHED DRIVING ADOPTION
The platform and the rails GLDY, live since February 2026 From rails to assets
* Tokenization platform for commodity + 1:1 gold-backed, yield-bearing tokenized + First institutional allocation into GLDY,
capital markets, with Streamex as issuer, so security; NAY has tracked gold since launch through the gold carry trade

we keep the economics + External GLDY ownership doubled to
17 7%; GLDY expected to go live on Equity

Trust next week.

+ Cask Foundation's first vault, USGY, in
liquidity bootstrapping; GLDC to follow

+ Seven consecutive monthly distributions
Regulated first: legal wrapper, physical through October 2026, paid in gold

custody and institutional digital custody in
place before scale

+ Independent attestations by EisnerAmper,
plus 24/7 liquidity with T+0 settlement

Not a crypto, ETF or mining company,
and not a single product: gold is the first
proof of a repeatable platform

A recurring-revenue platform: issuance, AUM and transaction fees on every GLDY, plus servicing revenue from Cask Foundation products, against a largely
fixed cost base.

Nasdagq-listed - No debt - $36.5M total liquidity position at September 30, 2026!" - GLDY live and selling since February 2026

1 Total liquidity position is a non-GAAF measure; see the reconciliation at the end of this presentation.




Delivery of Q2 90 Day Commitments

The six things we asked you to hold us to on the Q2 call, scored

Commitment, August 17 Where it stands, November 12
Convert the first institutional allocation into GLDY DELIVERED An initial $1M allocated to the Fund'", a gold carry strategy that holds GLDY as its long leg

Onboard institutional partners as holders DELIVERED The Institutional Fund is on the GLDY register, adding GLDY as capital is deployed

S e e = NDER Began in October for USGY, the Cask Foundation's first vault; public launch once initial
Launch initial liquidity bootstrapping bootstrapping is complete

Launch GLDC onee bootstrapping Is complete EtrEa;:\e[;: GLDC is set up and ready to launch. USGY goes first, given the demand we have seen for the same
DONE Expected to go live next week: GLDY is expected to be the first tokenized asset on Equity Trust's IRA

Complete the Equity Trust IRA integration platform

Keep attesting and distributing DELIVERED 7 consecutive monthly distributions through October; EisnerAmper attestations

11 Status as of November 12, 2028. Forward-looking: fiming depends in part on third-party decisions outside the Company's control. See disclaimers on pages 2 and 3 of this document. The Fund is a private fund and offer=d only in refiance on Rule 508(b} of Regulatio
D. Streamex is not its issuer, manager or placement agent. it is referenced only to describe Streamex’s commercial relationship and its effect on GLDY AUM; this is not an offer or solicitation of interests in the Fund, and no fund performance is presented.







Q3 2026: first institutional allocation, external GLDY ownership doubled, no debt

Third quarter 2026 highlights

$36.5M 17.7% 3351 0z

Total liquidity positiont"), no debt GLDY held by external holders Gold behind GLDY
(Sep 30, 2026) up from 9.0% at June 30, 2026 up 7.7% from 3,111 oz
i, Q@3 FINANCIALS® & GLDY UPDATE
+ Gold lease income $145K, up ~8% on Q2's + First institutional allocation: $1M via the
underlying $134K3 Institutional Fund carry strategy®
+ Operating expenses $18.1M incl. $9.3M + 208 GLDY issued to new subscribers, vs 27
non-cash SBC in Q2
+ Netloss $17.5M, or $(0.09) per share, vs + External ownership doubled to 17.7%
$14.6M, or $(0.08), in Q2 - Equity Trust IRA expected live next
+ Adjusted EBITDA®™ $(7.2)M vs $(6.6)M in week: first tokenized asset on its platform
Q2

+ Working capital $22.0M; debt-free

1 Total liquidity position and Adjusted EBITDA are non-GAAP financial measures; see the reconciliation on page 26
2} @3 2026 is compared with Q2 2026, Streamex Exchange Corporation was acquired on May 28, 2025, so pnor-year perods include only part of the acquired business.
B @2 2028 reported gold lease income of $148K included ~512K relating to Q1 2028, recognized in Q2 as an immaterial comection.

7

Consecutive monthly yield distributions
paid in gold, through Oct 2026

3;229 CASK FOUNDATION

First vault, USGY, in liquidity bootstrapping
since October

USGY's spot gold leg holds GLDY, so
deposits drive GLDY AUM

GLDC is set up and ready to launch

Streamex earns servicing revenue as
Cask products grow

) The Fund is a private fund and offered only in reliance on Rule 508(b) of Regulation D. Streamex is not its issuer, manager or placement agent. It is \ced only to describe
solicitation of interests in the fund, and no fund performance is presented.

w} Streamex

ip and its effect on GLDY AUM: this is not an offer or
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Q3 net loss of $17.5M included $9.3M of non-cash stock compensation

Third quarter 2026 results(!

$291K $(7.2)M

Gold lease income, 9M 2026 Q3 Adjusted EBITDA®R)
Q3 $145K, up ~8% on Q2's underlying $134K vs §(6.6)M in Q2 2026

$ thousands (unaudited)

Gold lease income

Total operating expenses

Loss from operations

Net loss

Net loss to common stockholders

Net loss per share, basic and diluted ($)

Adjusted EBITDA®

$(0.09)

Q3 net loss per share
vs §{0.08) in Q2

Q3 2026
145
18,120
(17,975)
(17,460)
(17,465)
(0.09)

(7,175)

None

Total debt outstanding
at September 30, 2026

Q2 2026
146
15,307
(15,161)
(14,551)
(14,554)
(0.08)

(6,573)

Inside the $78.7M nine-month net loss: $41.8M of non-cash stock compensation, $4.4M of D&A and $15.2M of non-recurring debenture charges

acquired business. Prior-year comparatives are in the Form 10-Q
2 Adjusted EBITDA is a non-GAAFP financial measure; see the reconciliation on page 26,

-ss”} Streamex

aM 202
2¢
69,17
(68,881
(78,70-
(78,71
(0.4

(22,631

' Unaudited, in thousands, per the Form 10-Q for the quarter ended September 30, 2026. Q3 2026 is compared with Q2 2026 rather than Q3 2025 because Streamex Exchange Corporation was acquired on May 28, 2025, so the 2025 periods include only part of the
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The balance sheet stays debt-free
Balance sheet snapshot, September 30, 2026 vs June 30, 20261

BALANCE SHEET SNAPSHOT
$ millions
Current assets
Total assets
Current liabilities
Total liabilities
Total stockholders’ equity
Debt

Working capital

Sep 30, 2026
$255
$150.0
$35

$135
$136 4
None

$22.0

Jun 30, 2026
§34 5
$159.6
$17

$12.4
$147 1
None

$32.8

MUnaudited, per the Form 10-Q for the quarter ended September 30. 2028. Working capital is cumrent asseis less current liabilities.

BiPhysical gold is carried at cost, not marked to market: its market value was ~514.0M at September 30, 2026, ~52.5M below its camying amount.

W Streamex

WHAT CHANGED IN THE QUARTER

+ Liquidity Provider loan: 5.0M USDC and 1,069 GLDY lent in
July to support 24/7 GLDY liquidity; $4.6M (net of allowance) for

the USDC lent, recallable on 30 days' notice

- Digital assets fell to $0.9M from $6.0M as USDC funded the loan
- Marketable securities fell to $6.8M from $12.9M, funding

operations

+ Physical gold? at cost rose to $16.5M from $15.5M with new

GLDY subscriptions

Nasdaq: STEX | 11




$36.5M total liquidity™

What we hold, and what we can reach

$36.5M

Total liquidity positiont"!

vs $41.8M at Jun 30, 2026
$ millions
Cash and marketable securities
Digital assets (stablecoins)
Total cash and investments
Physical gold, at cost?
Liquidity Provider USDC loan, net
Metalayer investment

Total liquidity position("

~$13.2M

As of 09/30/26, immediately
cash, securifies and stablecoins

Sep 30, 2026

$123

$0.9

$13.2

$16.5

546

$22

$36.5

available

Jun 30, 2026
$18.5

$6.0

$24.5

$15.5

$1.8

$41.8

" Total cash and investments and total liquidity position are non-GAAP financial measures: see the reconciliation on page 26.
% Physical gold is camied at cost market value ~$14.0M at September 30, 2026,

W Streamex

~$20.0M

None

Accessible on a near-term basis (including the Total debt
$13.2M} in accordance with the terms of the $22 OM working capital
underlying agreements for Liquidity Provider and

Metalayer Investment

Available

Yes

Yes

~$13.2M

Reserve inventory
On 30 days' notice

Quarterly, on notice

HOW THE $36.5M ADDS UP
$13.2M + $6.8M + $16.5M = $36.5M

= $13.2M immediately available: cash, marketable
securities and stablecoins

« $6.8M near-term, bringing access to ~520.0M: Liquidity
Provider USDC loan ($4.6M, 30 days’ notice) and
Metalayer investment ($2.2M; $1.7M quarterly, $0.5M
on 30 days; NAY may change)

+ §$16.5M physical gold, at cost (~514.0M market value):
reserve inventory backing every GLDY token
outstanding

SUBSEQUENT TO SEPTEMBER 30, 2026

- $6M of GLDY reserves was invested into Metalayer
Digital Fund | with T+2 redemption increasing
immediately available liquidity to $19.2M

Nasdaq: STEX | 12




Cash burn and capital structure

Q3 cash burn, our targeted run rate, and share counts

Monthly operating cash burn'!

Q3 2026 actual
Less: professional services and marketing costs
Less: one-time personnel costs
Less: legal services

Q4 2026 - 2027 targeted run rate

117,457 869

Common shares outstanding®

68,421,447

Exchangeable shares, 1:1

11l Average monthly operating cash bum. The Q4 2028-2027 run rate is a target. not a forecast; see disclaimers

@ Share counts as of 8/30/2026.

-ss”} Streamex

ADDITIONAL LEVERS

= Monetization of the Company's GLDY holdings, consistent with our

stated capital strategy

« Strategic alternatives process underway for the PURE EP™ patent

portfolio

= Cut legal and extraneous one-time costs

185,879,316

Fully diluted, incl. exchangeables
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Tokenization has gone mainstream, and gold is having its moment

The market we are building into

~$40B

Tokenized RWAs on-chain(®
more than 3x in two years

Oct 28

DTCC tokenization went live(2
BlackRock, Goldman, JPMorgan on board

TOKENIZED RWAs ON-CHAIN, EX-STABLECOINS, 5B

$38.38 $40.08

$11.88

Aug 2024 Aug 2026 Nov 20286

321t

Central bank buying in Q3%
highest quarter since Q4 2024

4,256t

Record gold ETF holdings!?
211t of inflows in Q3 2026

GOLD IS STILL WAITING TO MOVE ON-CHAIN

+ ~$32T of above-ground gold, ~$11T of it financial gold®

= Only ~$5B is tokenized, and the two largest tokens pay their holders
nothing

* GLDY is the only gold security that pays its holders a yield, in gold

+ Global commodities: a ~$147T market® still running on paper and
ledgers

Whoever owns the rails when commodity markets move on-chain owns the economics of that migration. Gold is our first proof, not the whole of it.

M rwa xyz (distributed RWA value, Nov 5, 2028; XAUT $3.1B, PAXG $1.85); Aug 2024 and Aug 2028 values as cited on our Q2 2026 call.

2 DTCC press release, Oct 28, 2028,
131 World Gold Council. Gold Demand Trends 03 2026 {Nov 3, 2028); above-ground gold per World Gold Council estimates
¥l Commeodities market per Statista (2026).

W Streamex
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GLDY is growing: +240 oz in Q3 vs +15 0z in Q2, and outside ownership double

GLDY today: proven, paying, liquid and now growing

33510z  17.7% 208 $14.0M

Gold behind GLDY, Sep 30 Held by external holders(2 GLDY issued to new subscribers(® GLDY AUM at market value®®
up from 3,111 oz at Jun 30 up from 9.0% at Jun 30 vs 27 in Q2 up 12% from $12.5M at Jun 30
GLDY ISSUED TO NEW SUBSCRIBERS OUNCES HELD BY OUTSIDE HOLDERS® @ PROVEN, PAYING, VERIFIED
208 —3 = MNAV has tracked gold 1:1 since launch

+ 31 GLDY paid as lease yield in Q3 (19 in Q2), in
gold, not by dilution

~280
7 consecutive monthly distributions
21 - EisnerAmper attestations; Chainlink Proof of
Reserves
Q2 2026 Q32026 Jun 30 Sep 30

About $1M of new third-party capital came into GLDY in Q3. We will keep reporting the ounce count every quarter, whichever way it moves.

11 Qunces and token counts per the Streamex Lid. register at September 30, 2028,
2 Qutside-holder cunces are approximate: 8.0% of 3,111 oz and 17.7% of 3.351 oz
2 AUM at market value uses LBMA PM prices of 34, 176.30/0z (Sep 30) and $4.026.05/o0z (Jun 30). Gold is carmied at cost on the balance sheet (S16.5M).

Nasdaq: STEX | 16
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Several partners, $160B+ of partner assets(!): the GLDY Access Network

Institutions and individuals can now buy, verify, custody, trade and exit GLDY

Partner What it unlocks Scale - status®

Siebert Financial Brokers offer GLDY to clients for custody and trading on tZERO ~$20B network assets - Live

tZERO Regulated custody and frading on an SEC-Tegistered ATS National reach - Live

Inspira Financial Qualified custody for RIAs and wealth managers $63B+, 8m accounts - Live

Wintermute Instant 24/7 liquidity, T+0 settlement 24/7, 365 - Live

Orca Permissioned 24/7 secondary venue, compliance enforced on-chain On-chain venue - Live

Coinbase Frime Institutional digital custody investors aiready trust Live

Anchorage Institutional digital custody investors already trust Live

Institutional Investment Manager Gold carry trade fund Live

CNBE Custody Qualified custody for RIAs and advisors $5B+ AUC, 40,000+ customers - Live Oct 12
Equity Trust US tax-advantaged retirement accounts (IRAs) $73B, 368,000 accounts - Expected next week

Since our Q2 call: CNB Custody live October 12, Equity Trust expected to go live next week.

™ Pariner assets are the partners’ own and are not GLDY assets.
@ Pariner detail per company disclosure and partner-reported figuras; Equity Trust per trustete.com (as of June 30, 2026).




;;E{ EQUITY

wosteoveny GLDY will be the first tokenized asset on its IRA platform

Gold that pays a yield, inside a tax-advantaged retirement account. Expected to go live next week().

$73B 368,000 50+ years

Assets under custody and Accounts? In business, since 1974
administration(2 retirement and investor accounts IRS-approved custodian since 1983
at Equity Trust
FOR IRA INVESTORS FOR STREAMEX
= Own gold that pays a ~3.5% target yield, paid * Opens a large pool of gold-allocating
in gold retirement capital
= The yield accrues inside a tax-advantaged = Equity Trust reaches clients we never acquire
accountt® directly
* No vault logistics of a physical-metals IRA » First-mover: the first tokenized asset on the
platform

Independent attestation and 24/7 liquidity

In August this gate was "in progress”. It is expected to go live next week.

" Launch and AP1 onboarding timing depend in part on third parties. See disclaimers.
2 Equity Trust figures per trustetc.com, as of June 30, 2028.

131 US |RA assats per the Investment Company Insfitute, as of June 30, 2026

1 Mot tax advice.

W Streamex

1 $19.0T

US IRA assets®
the market this opens up

ROLLOUT

Live, using existing onboarding

TO FOLLOW
Full API'" connectivity, automated and easier
onboarding

ALONGSIDE
Educating IRA holders and advisors on GLDY™
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Delta-neutral yield from gold: the carry trade, upgraded by GLDY

An Institutional Investment Manager runs the strategy, and it is where our first institutional allocation went

G SHORTLEG RESULT WHY ALLOCATORS LIKE IT
GLDY Gold futures Market-neutral return T T ——
E + = - = returns come from basis and funding, plus GLDY's
Gold price exposure plus a Futures and perps hedge the Basis and funding plus the yield
~3.5% target yield, paid in gold gold price and earn basis and GLDY yield, with no view on
funding gold = Scale without a liquidity ceiling: gold futures are

a $200B+ market

= Cash-management profile: deep, liquid markets

. and low targeted volatili
ILLUSTRATIVE TARGET RETURN OF THE TRADE, % A YEAR(" 4 ty

* GLDY upgrades the long leg: the only gold
security that pays a yield

= Every dollar on the long leg is GLDY AUM

Non-yielding long leg GLDY as the long leg
Basis, funding and arbitrage GLDY yield

In August we described three ways into GLDY: brokers, swaps and the carry. The first institutional allocation came through the carry.

1T ilystrative only, not a forecast, and not the pr of any fund: cof 1 derived from the Cask Gold Yield Vault target APY of 10.1%, of which GLDY"s target yield is 3.5%. Targets are not guarantees. See disclaimers.




The Gate Scoreboard: retirement access expected to go live next week

Each gate between an announced partnership and funded assets, with its status(!)

Gate

Legal wrapper and disclosure
Physical custody

Institutional digital custody
Independent reserve attestation
Secondary liquidity support
Brokerage access

Qualified custody for RIAs

US retirement accounts
Attestation track record

Accreditation barrier

' Qrange marks a status change since the 02 2026 update. We republish this scoreboard at each quarterly update; hold us to the movement on this page rather than to a forecast.

) streamex

Why it blocks capital

Allocators will not take legal risk on structure
Institutions cannot allocate to what they cannot verify
The token must sit somewhere they already trust
Diligence requires third-party verification

Mo allocator buys without a credible exit

Advisors transact where they already work

Wealth managers hold within existing frameworks

A large pool of gold-allocating capital

Institutions want history, not one attestation

Rule 506(c) excludes most of the world

Q3 status
Complete
Complete
Complete
Complete
Complete, T+0

Live: Siebert, tZERO

Expected next week: Equity Trust

Building: since July
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Cask Foundation: permissionless products, serviced by Streamex
Taking proven demand for the gold carry trade on-chain, with USGY first and GLDC set up and ready

CASK FOUNDATION®™ Independent foundation issuing on-chain products: no minimum, no gating, open to non-US participants

02 GLDC READY 03 More vaults & assets IN DEVELOPMENT
Cask Gold Yield Vault? Permissionless gold token Further Cask products
The gold carry strategy, on-chain. Bootstrapping Set up and ready to launch by Cask Foundation. Cask Foundation is considering additional strategies
now; Cask Foundation expects public launch once Backed 1:1 by GLDY and potentially other gold on the same rails, built on GLDY.
initial bootstrapping is complete. assets.

A NEW REVENUE LINE

Cask eams on the growth and performance of each product. As servicer,

GLDY sits behind Cask products, so their growth grows the base our issuance,
Streamex eamns revenue from the foundation's products.

AUM and transaction fees are earned on

Why USGY first: market demand for this strategy and available vault infrastructure support global scale. We launch products where we see product-market fit.

j is fts senicer, not the issuer of Cask products,

1l The Cask Foundation is an independent Cayman foundation company. A Streamesx subsidia
2 USGEY is not available to US parsons and is not offered by this presentation. See addiional disclaimers in this presentation on slides 2 and 3.
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USGY: delta-neutral gold yield, on-chain

Cask Gold Yield Vault, the first Cask product(!). Bootstrapping now; public launch once initial bootstrapping is complete

10.1% 8.7% 1 0.35%

Target APY@ Estimated APY, year to date(@ Target annualized volatility
net target, not a guarantee trailing, smaller capital base market-neutral by design
THE STRATEGY®) RISK CONTROLS
= Captures pricing gaps between physical, * Venue: exposure capped per venue, asset and
futures and tokenized gold instrument
= Yield from basis spreads, funding rates and « Leverage: low and bounded, used only to hold
cross-venue arbitrage hedges
= Spot gold leg held in GLDY, adding its ~3 5% « Liquidity: perp positions capped at a share of
target yield open interest

« Attestation: Positions attested by
Accountable; Fordefi MPC custody

0.27%

Target max drawdown
bounded leverage, hedges only

ACCESS AND PARTNERS

* No minimum; non-US participants

* One-week redemptions, target 0.25% fee
+ Concrete vault infrastructure ($1.3B TVL)
+ Third-party institutional curator

For Streamex: USGY's gold leg is held in GLDY, so the bigger USGY gets, the more GLDY sits on its long leg. As Cask’s servicer, we also earn revenue from it.

11l USGY is issued by the Cask Foundation, an independent party; it is not available to US persons and is not affered by this presentation.

2 USBY figures per the Cask Gold Yield Vault fact sheet (November 2026), Target APY, volatility and drawdown are targets, not guarantees: historical figures are frailing, from a smaller capital base, and partly backtested

) Digital-asset strategies carry venue, custodial, smart-contract and market risk, including loss of principal.

o streamex
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Grow institutional demand

Follow-on capital into the carry strategy, and new institutional
allocators into GLDY.

Fund the first GLDY IRA accounts

On Equity Trust's IRA platform, where GLDY is expected to go live
next week

Bring burn toward ~$1.1-1.3M a month

From ~$1.5M a month in Q3, while assets build.

o streamex

The next 90 days: what to hold us to on the Q4 call

Same discipline as August: specific, and scored next quarter

Bootstrap, then launch USGY

Complete initial iquidity bootstrapping, then launch USGY publicly;
report its effect on GLDY AUM.

GLDC and the next Cask products

GLDC is set up and ready; launch anticipated early 2027 as USGY
scales

Keep attesting and distributing

Reserve attestations and monthly yield distributions, without
interruption.
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Gold is the first proof, not the whole of it

Building the platform for tokenized commodities

THE PRIZE

- GLDY across Access

~$ 1 4 7T Network partners

- Equity Trust IRA,

Global commodities market"). still expected next week

running on paper, ledgers and

i - Institutional carry strategy

- Cask USGY
bootstrapping

Every asset we bring on-chain trades
around the clock and settles instantly,
and we eam on each one for the life of
the token.

The rails are built. The next phase is filling them with assets.

T Commodities market per Statista (2026).

Q&”J Streamex

NEXT
- GLDC, set up and ready
- USGY public launch

+ More brokerages and
custodians

2027 AND BEYOND

« Tokenized silver

- Additional commodities
on the same rails

« On-chain functionality for
GLDY, such as borrowing
and lending
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\My Streamex

Questions

Ask management live on the call. We will also work
through the questions submitted ahead of the call.

IR@streamex.com
Laura Kiernan, Head of Investor Relations - 914-598-7733

www. streamex.com | Nasdaq STEX
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Non-GAAP reconciliations
Adjusted EBITDA and total liquidity position

NET LOSS TO ADJUSTED EBITDA™M
$ thousands
Net loss (GAAP)
Interest expense (income), net
Income tax benefit
Depreciation and amortization
EBITDA
Stock-based compensation
Provision for credit loss
Realized gain on sale of gold
Marketable securities (gain) loss
Embedded derivative and debenture, net
Other (income) expense, net

Adjusted EBITDA

Q3 2026
(17.460)
(96)
(583)
1,452
{16,687)
9302

46

112
52

(7,175)

Q2 2026
(14,551)
3

(505)
1471
(13,582)
717

92
(200)

{6,573)

9M 2026
(78,704)
12,102
(1,653)
4415
(63,840)
41,789
46
(2,928)
(146)
2,560
(101)

(22,630)

CASH TO TOTAL LIQUIDITY POSITION®
§ thousands
Cash (GAAP)
Marketable securities
Digital assets
Total cash and investments
Physical gold, at cost
Liquidity Provider loan receivable, net
Metalayer investment, at NAV

Total liquidity position

Sep 30, 2026
5476

6,779

922

13177
16,467
4,642

2,208
36,494

Jun 30, 200
5,6(

12,8¢

6,00

24,44
15,4¢

18

41,7t

T Adjusted EBITDA is a non-GAAP measure, EBITDA is net loss (GAAP) before interest expense [|ncnrr>e) neL income :ax bensﬁL and deprecmon and amortization. Adjusted EBITDA is EBITDA further adjusted to exclude stock-based compensation, the provision fi
the

aredit loss an the Liquidity Provider laan, realized gains on the sale of gald, (gains) losses an

titled measures of other companies.

2 Total liquidity position is @ non-GAAP measure: total cash and ir (cash (GAAF), it
immediste use: physical gold is camied at cost (market value ~514.0M at September 30, 2028) and backs all GLDY

o streamex

and digital assets). plus phjslcal goid at cast, the Liquidity Provider |oan recei d the
on notice ($1.7M quarterly, $0.5M on 30 d:ys) oee me full definitions in the O3 202& press release.

. net, and ather (incame) expense. net. ftis not a substitute for net loss and may nat be comparable to similarty

at NAV. It is not cash available fo
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