[bookmark: form8-k.htm][bookmark: ksform8k] 
 
 
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
 
 
 
[bookmark: xdx_903_edei--DocumentType_c20261112__20]FORM 8-K
 
CURRENT REPORT
Pursuant to Section 13 or 15(d) of The Securities Exchange Act of 1934
 
[bookmark: xdx_90F_edei--DocumentPeriodEndDate_c202]Date of report (Date of earliest event reported): November 12, 2026
 
 
 
[bookmark: xdx_90D_edei--EntityRegistrantName_c2026]STREAMEX CORP.
(Exact name of registrant as specified in its charter)
 
	[bookmark: xdx_900_edei--EntityIncorporationStateCo]Delaware
	 
	[bookmark: xdx_90B_edei--EntityFileNumber_c20261112]001-38659
	 
	[bookmark: xdx_90F_edei--EntityTaxIdentificationNum]26-4333375

	(State or other jurisdiction
of incorporation)
	 
	(Commission
File Number)
	 
	(IRS Employer
Identification Number)


 
[bookmark: xdx_90D_edei--EntityAddressAddressLine1_]165 Lincoln Ave FL 2
[bookmark: xdx_90F_edei--EntityAddressCityOrTown_c2][bookmark: xdx_90E_edei--EntityAddressStateOrProvin][bookmark: xdx_90D_edei--EntityAddressPostalZipCode]Winter Park, Florida 32789
(Address of principal executive offices) (Zip Code)
 
[bookmark: xdx_904_edei--CityAreaCode_c20261112__20][bookmark: xdx_903_edei--LocalPhoneNumber_c20261112](203) 409-5444
(Registrant’s telephone number, including area code)
 
Not Applicable
(Former name or former address, if changed since last report.)
 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2. below):
 
	[bookmark: xdx_900_edei--WrittenCommunications_c202]☐
	Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

	 
	 

	[bookmark: xdx_905_edei--SolicitingMaterial_c202611]☐
	Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

	 
	 

	[bookmark: xdx_905_edei--PreCommencementTenderOffer]☐
	Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

	 
	 

	[bookmark: xdx_909_edei--PreCommencementIssuerTende]☐
	Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))


 
Securities registered pursuant to Section 12(b) of the Act:
 
	Title of each class
	 
	Trading Symbol(s)
	 
	Name of each exchange on which registered

	[bookmark: xdx_90A_edei--Security12bTitle_c20261112]Common Stock, $0.001 par value
	 
	[bookmark: xdx_90D_edei--TradingSymbol_c20261112__2]STEX
	 
	[bookmark: xdx_90F_edei--SecurityExchangeName_c2026]The NASDAQ Stock Market LLC


 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
[bookmark: xdx_900_edei--EntityEmergingGrowthCompan]Emerging growth company ☐
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 
 
	 


	 


 
Item 2.02. Results of Operations and Financial Condition.
 
On November 12, 2026, Streamex Corp. (the “Company”) issued a press release announcing its financial results for the third quarter ended September 30, 2026 (the “Earnings Release”). A copy of the Earnings Release is furnished as Exhibit 99.1 to this current report on Form 8-K (this “Report”).
 
Item 7.01. Regulation FD Disclosure.
 
On November 12, 2026, the Company plans to host a conference call to discuss financial results for the third quarter ended September 30, 2026 and provide a business update.
 
On November 12, 2026, the Company will make available on its website an earnings release presentation (the “Earnings Presentation”) containing additional information about the Company’s financial results for the third quarter ended September 30, 2026.
 
A copy of the Earnings Presentation is furnished as Exhibit 99.2 to this Report.
 
The information contained in this Report, including Exhibit 99.1 and Exhibit 99.2, furnished herewith, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities under that section, nor shall it be deemed incorporated by reference into any registration statement or other documents pursuant to the Securities Act of 1933, as amended, or into any filing or other document pursuant to the Exchange Act, except as shall be expressly set forth by specific reference in such filing.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits.
 
	Exhibit Number
	 
	Description of Exhibit

	99.1
	 
	Earnings Release issued November 12, 2026

	99.2
	 
	Earnings Presentation for the quarter ended September 30, 2026

	104
	 
	Cover Page Interactive Data File (formatted as inline XBRL document)


 
	 


	 


 
SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
 
	 
	STREAMEX CORP.

	 
	 
	 

	 
	By:
	/s/ Karl Henry McPhie

	 
	 
	Karl Henry McPhie

	 
	 
	Chief Executive Officer

	 
	 
	 

	Date: November 12, 2026
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Exhibit 99.1
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Streamex Reports Third Quarter 2026 Results
 
240 net new ounces behind GLDY, up from 15 in Q2; Cask Foundation begins liquidity bootstrapping for USGY; debt-free with $36.5 million total liquidity position(1)
 
WINTER PARK, Fla., November 12, 2026 — Streamex Corp. (“Streamex” or the “Company”) (NASDAQ: STEX), a technology company building the future of the commodity markets through tokenization, today announced financial results for the third quarter and nine months ended September 30, 2026.
 
Third Quarter 2026 Highlights
 
	●
	GLDY growth: Gold behind GLDY rose to 3,351 ounces from 3,111, adding 240 net new ounces compared with 15 in the second quarter. The Company issued 208 new GLDY to subscribers, compared with 27.

	 
	 

	●
	External ownership doubled: Outside holders owned 17.7% of outstanding GLDY at September 30, up from 9.0% at June 30. GLDY assets under management were $14.0 million at market value, up 12% in the quarter.

	 
	 

	●
	Gold lease income: $145 thousand, and $291 thousand year-to-date. Excluding approximately $12 thousand of first-quarter income recognized in the second quarter, lease income grew approximately 8.2%.

	 
	 

	●
	Operating expenses: $18.1 million, including $9.3 million of non-cash stock-based compensation. Of the $2.8 million increase, $2.2 million was non-cash stock-based compensation; the remainder was mainly external legal counsel and costs supporting product development.

	 
	 

	●
	Net loss and Adjusted EBITDA(1): Net loss of $17.5 million, or $(0.09) per share, for the third quarter of 2026, compared with $14.6 million, or $(0.08) per share, for the second quarter of 2026. Adjusted EBITDA of $(7.2) million for the third quarter of 2026, compared with $(6.6) million for the second quarter of 2026.

	 
	 

	●
	Balance sheet: Debt-free, with a total liquidity position(1) of $36.5 million, total cash and investments(1) of $13.2 million and working capital of $22.0 million. Operating cash burn averaged $1.5 million a month, down from $1.6 million in the second quarter.


 
“Q1 launched GLDY, Q2 built the distribution around it, and Q3 was about scaling that distribution and adoption,” said Henry McPhie, Co-Founder and Chief Executive Officer of Streamex. “Over the last ninety days, an institutional investment manager began running a gold carry strategy with GLDY as its long leg, outside ownership doubled, and the Cask Foundation began bootstrapping liquidity for its first product, USGY. Next week, GLDY goes live as the first tokenized asset on Equity Trust’s IRA platform. This is not scale yet, but the drivers that can get us there are now live or under way.”
 
Business Highlights
 
	●
	Equity Trust: GLDY is expected to go live next week on the IRA platform of Equity Trust, which has about $73 billion of assets under custody and administration and around 368,000 accounts. GLDY will be the first tokenized asset on the platform, allowing U.S. investors to hold yield-bearing gold in an IRA.


 
 
(1) Adjusted EBITDA, total cash and investments and total liquidity position are non-GAAP financial measures. See “Non-GAAP Financial Information” and the reconciliation tables at the end of this press release.
 
	 


	 


 
	●
	Institutional allocation: An initial $1 million institutional allocation was made to a gold carry strategy run by an institutional investment manager, which holds GLDY as its long leg.

	 
	 

	●
	Cask Foundation: Liquidity bootstrapping began in October for USGY, the Cask Gold Yield Vault, which holds its spot gold position in GLDY. The Cask Foundation expects to launch USGY publicly once initial bootstrapping is complete. GLDC is set up and ready, with launch by the Cask Foundation anticipated in early 2027. A Streamex subsidiary acts as servicer to the Cask Foundation and earns revenue from its products.

	 
	 

	●
	GLDY Access Network: Several distribution partners with more than $160 billion of combined assets. CNB Custody went live in October, adding qualified custody for RIAs and advisors.

	 
	 

	●
	Yield and attestation: Seven consecutive monthly distributions, every one paid in gold. GLDY paid 31 ounces in lease yield in the quarter, up from 19. Net asset value has tracked gold one-to-one since launch, and reserves are independently attested by EisnerAmper and viewable on Chainlink Proof of Reserve.

	 
	 

	●
	New brand: Streamex introduced its new brand today, starting with streamex.com and its investor materials.


 
Commitments for the Next Ninety Days
 
Streamex will report on each of the following when it reports fourth quarter 2026 results:
 
	●
	Grow institutional demand: more capital into the carry strategy, and new institutional buyers of GLDY.

	 
	 

	●
	Support the Cask Foundation as it completes initial liquidity bootstrapping and launches USGY publicly, and report USGY’s contribution to GLDY assets under management.

	 
	 

	●
	Fund the first GLDY IRA accounts on Equity Trust.

	 
	 

	●
	GLDC: set up and ready, with launch by the Cask Foundation anticipated in early 2027 as USGY scales.

	 
	 

	●
	Bring operating cash burn to a range of $1.1 million to $1.3 million a month, from $1.5 million in the third quarter.

	 
	 

	●
	Continue independent reserve attestations and monthly distributions.


 
“We ended the quarter debt-free with $36.5 million of total liquidity,” said Christine Plummer, Chief Financial Officer of Streamex. “Most of our net loss is non-cash. Burn came in above what we expected in August, and bringing it down to a range of $1.1 million to $1.3 million a month while assets build is a priority. Our fees scale with assets against a largely fixed cost base, so once fees cover fixed costs, incremental assets should flow through to Adjusted EBITDA(1).”
 
Streamex Q3 2026 Results & Quarterly Update Call Details
 
Management will host a conference call and webcast today, November 12, 2026, at 4:30 p.m. ET to discuss third quarter 2026 results and provide a business update.
 
Dial-in: (800) 715-9871 (U.S. toll-free) or +1 (646) 307-1963 (international)
Conference ID: 4933172
Webcast: https://ir.streamex.com/financial-information/quarterly-results
 
A replay will be available on the Investor Relations section of ir.streamex.com shortly after the call. Questions may be submitted in advance to ir@streamex.com.
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About Streamex Corp.
 
Streamex Corp. (NASDAQ: STEX) is a technology and infrastructure company focused on the tokenization and digitalization of commodity real-world assets. Streamex delivers institutional-grade solutions that bridge traditional finance and blockchain-enabled markets through secure, regulated, and yield-bearing financial instruments.
 
For more information, visit www.streamex.com.
 
Important Disclosure
 
This press release is issued by Streamex Corp. concerning developments in its own business. It is not an offer to sell or a solicitation of an offer to buy any security, including any interest in any fund or investment strategy referenced herein, and it is not intended to advertise, promote, or solicit investment in any fund. No information contained herein should be construed as a recommendation to invest in any fund or trading or investment strategy.
 
Streamex is not a placement agent, distributor, solicitor, or agent for the investor referenced in this release, its manager, or any fund, and receives no compensation based on capital raised by any such fund. References to the strategy are provided solely as context for Streamex’s commercial relationship with the investor and its expected effect on GLDY assets under management. The commitment described herein represents an indication of capital to be deployed and remains subject to execution of definitive documentation, satisfaction of conditions, and funding. There can be no assurance that it will be funded in whole or in part, or that any particular amount of GLDY will be acquired.
 
Nothing in this release constitutes investment, legal, tax, or accounting advice. GLDY is offered by Streamex Ltd. pursuant to applicable exemptions from registration and is available only to eligible investors; this release does not constitute an offer of GLDY, GLDC or USGY. The Cask Foundation is an independent Cayman foundation company. A Streamex subsidiary is its servicer, not the issuer of Cask products. USGY is not available to U.S. persons and is not offered by this press release. The targeted 3.5% annualized GLDY yield is a target, is not guaranteed, and is subject to the risks of the Company’s gold leasing program, including counterparty default.
 
Forward-Looking Statements
 
This press release contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-looking statements relate to, among other things, the expected ability of Streamex Ltd. to execute on its business plan and develop, utilize and commercialize Blockchain technology to bring to market a tokenized security offering investors exposure to the spot price of gold plus yield, and the continued payment of the targeted annualized yield and monthly distributions on GLDY; the initial institutional allocation, the deployment and potential scaling of that allocation through follow-on investment, additional institutional allocations to GLDY, and their effect on GLDY assets under management; anticipated growth in GLDY assets under management and token issuance, and related issuance and transaction fee income, the Company’s fee model and expected operating leverage; the availability and adoption of GLDY for custody in individual retirement accounts through Equity Trust Company, including the expected timing of its launch and API onboarding; the expansion of the GLDY access network, including additional brokerages and custodians, and the continued availability of liquidity and settlement characteristics for GLDY; the expected establishment, timing and functionality of products of the Cask Foundation, including the progress of liquidity bootstrapping for and the public launch of the Cask Gold Yield Vault (USGY), the anticipated launch of GLDC, and further vault products, their growth and effect on GLDY assets, and the servicing revenue Streamex expects to earn from them; our reserve attestation track record and the continuation of reserve attestations; the timing of our tokenized silver launch, and planned on-chain functionality for GLDY, such as borrowing and lending; expected operating cash use, and our liquidity and runway; the stock repurchase program; the expected capabilities of the Streamex platform, including Streamex Ltd., to deliver functionality that provides clients with access to on-chain tools to facilitate the design and instantiation of tokenized structured products and securitization of commodity opportunities and treasury management solutions, and that provides investor end-users with access to such opportunities and an ability to acquire and manage such products within their portfolio; the expected usefulness of Blockchain technology as a tool to ensure complete delivery of the on-chain commodity markets, tokenized commodity solutions and treasury management solutions; the expected ability of Streamex to leverage Blockchain technology to ensure the delivery of such solutions on the Streamex platform; the expected use cases and functionality of the tokenized structured products on the Streamex platform; and statements regarding future product functionality, launch timing and expected expense levels reflect current intentions and estimates and are not commitments, guidance or guarantees. In some cases, you can identify forward-looking statements by terminology such as “anticipate”, “intend”, “plan”, “goal”, “seek”, “believe”, “project”, “estimate”, “expect”, “strategy”, “target”, “future”, “likely”, “may”, “should”, “will”, or the negative of these terms, and similar expressions or variations of such words. There can be no assurance that the institutional allocation described in this press release will be scaled through follow-on investment, that any particular amount of GLDY will be acquired, or that GLDY assets under management will grow by any particular amount.
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Although forward-looking statements in this press release reflect good faith judgment of the Company’s management, such statements can only be based on facts or factors currently known by the Company. Consequently, forward-looking statements are inherently subject to risks and uncertainties, and actual results and outcomes may differ materially from the results and outcomes discussed in, or anticipated by, the forward-looking statements. Factors that could cause or contribute to such differences in results and outcomes include, without limitation, economic and financial conditions, including volatility in interest and exchange rates, commodity and equity prices and the value of financial assets; volatility in the capital or credit markets; the impact of securities regulation on the ability of Streamex to create a financial and marketplace economy based on the currently intended business model; the adequacy of Streamex’s working capital and other conditions which may affect Streamex’s ability to achieve the expected growth, product development, market position and expansion; the level of demand and financial performance of online, Blockchain-enabled financial services providers and the tokenized structures, tools and technology Streamex will deploy, and the growth of clients and users and Blockchain industries in general; changes in client and user demand; the ability of Streamex Ltd. to secure industrial leases with third parties and the ability for such lessee third parties to make lease payments; any developments and changes in laws and regulations, including increased regulation of the Blockchain industry through legislative action and revised rules and standards applied by the applicable securities regulators; and disruptions to Streamex’s technology network, including computer systems and software, as well as natural events such as severe weather, fires, floods and earthquakes or man-made or other disruptions of Streamex’s operating systems, structures and equipment.
 
These forward-looking statements are made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. A more complete description of these and other material risks and uncertainties can be found in the Company’s Annual Report on Form 10-K for the year ended December 31, 2025, as supplemented by its subsequent Quarterly Reports on Form 10-Q and its other filings with the Securities and Exchange Commission (the “SEC”), available at www.sec.gov. The Company cautions you not to place undue reliance on any such forward-looking statements, which speak only as of the date of this press release. The Company undertakes no obligation to revise or update any forward-looking statements in order to reflect any event or circumstance that may arise after the date of this press release, except as required by law.
 
Market Data and Industry Data
 
Unless otherwise indicated, the economic and industry data contained in this press release is based upon information from independent industry and government publications. While Streamex believes this data to be reliable, market and industry data is subject to variation and cannot be verified due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process and other limitations and uncertainties inherent in any statistical survey. Streamex has not independently verified the accuracy or completeness of such information contained herein.
 
Non-GAAP Financial Information
 
This earnings release includes information that does not conform to U.S. generally accepted accounting principles (“GAAP”), including EBITDA, Adjusted EBITDA, Total Cash and Investments and Total Liquidity Position. The Company believes these non-GAAP measures provide investors with useful insight into its operating performance and the financial resources available to support its tokenization platform, particularly given the significant non-cash charges in its results and the composition of its balance sheet, which includes physical gold, digital assets and other non-cash financial assets. Please refer to the reconciliations of non-GAAP financial measures to the most directly comparable GAAP measures above.
 
The Company defines and uses these non-GAAP measures as follows:
 
EBITDA is defined as net loss, plus: interest expense (income), net, which includes non-cash amortization of debt discounts and issuance costs and imputed interest on the Company’s loan receivable; income tax expense (benefit); and depreciation and amortization, which consists principally of amortization of the intangible assets recognized in the May 2025 acquisition of Streamex Exchange Corporation. EBITDA is not adjusted for stock-based compensation or for other non-cash or non-recurring items, including gains and losses on the sale of gold, on marketable securities, on the extinguishment of convertible debentures and on changes in the fair value of derivative instruments, and these items are therefore included in EBITDA for the periods presented.
 
The Company uses EBITDA to evaluate its operating performance excluding the effects of its capital structure, income taxes and acquisition-related amortization, which management believes are not indicative of the cost of operating and scaling its platform. The Company believes EBITDA allows investors to assess its performance in a way that is consistent with management’s approach and facilitates comparisons with other companies that have different capital structures, tax positions or acquisition histories.
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Adjusted EBITDA is defined as EBITDA, further adjusted to exclude: stock-based compensation; the provision for credit losses on the Company’s loan receivable from Wintermute Trading Ltd.; changes in the fair value of derivative liabilities and embedded derivatives; realized gains on the sale of gold; realized gains and losses on, and changes in the fair value of, marketable securities; losses on the extinguishment of convertible debentures; gains on the settlement and forgiveness of accounts payable and accrued expenses; and other (income) expense, net. The Company uses Adjusted EBITDA to evaluate the cost of operating and scaling its platform excluding non-cash compensation and non-operating gains and losses, which management believes are not indicative of its ongoing operating performance, and believes Adjusted EBITDA facilitates period-to-period comparisons of its operating results.
 
Total Cash and Investments is defined as cash, marketable securities and digital assets (consisting principally of USDC, together with immaterial amounts of other crypto assets), each as presented on the Company’s condensed consolidated balance sheet.
 
Total Liquidity Position is defined as Total Cash and Investments, plus: physical gold held at cost (other assets held at cost – gold); the Company’s loan receivable, net, under its USDC loan agreement with Wintermute Trading Ltd., which the Company may recall on 30 days’ notice; and the Company’s investment in Metalayer Digital Fund I, measured at net asset value.
 
The Company uses Total Cash and Investments and Total Liquidity Position to monitor the financial resources available to fund its operations, platform development and growth initiatives, and believes these measures help investors evaluate the Company’s balance sheet in the same manner as management, as a substantial portion of the Company’s financial resources is held in forms other than cash.
 
Total Cash and Investments and Total Liquidity Position are not measures of cash available for immediate use and should not be used as indicators of the Company’s ability to fund its cash needs. In particular: physical gold is carried at cost and not marked to market, and the market value of the gold held by Streamex Ltd. was approximately $14.0 million at September 30, 2026, approximately $2.5 million below its carrying amount; that gold backs all outstanding GLDY tokens, including tokens held by third-party holders, which are presented as noncontrolling interests; the Metalayer investment’s net asset value may change and redemptions are subject to the terms of the fund documents; and recall of the Wintermute loan may affect secondary-market liquidity for GLDY. The amounts realized from any of these assets may differ materially from the amounts presented.
 
These non-GAAP financial measures should not be considered in isolation or as substitutes for the most directly comparable GAAP measures, net loss and cash, as indicators of operating performance or of the Company’s liquidity or ability to fund its cash needs. In addition, these measures may not be comparable to similarly named measures presented by other companies.
 
See the reconciliations of net loss to EBITDA and Adjusted EBITDA and of cash to Total Cash and Investments and Total Liquidity Position in the tables below.
 
This information should be read in conjunction with the Company’s most recent Annual Report on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K, available on the Investor Relations section of the Company’s website at ir.streamex.com.
 
Contacts
 
	Streamex Press & Investor Relations
	 

	Laura Kiernan
	Henry McPhie

	Head of Investor Relations, Streamex Corp.
	Chief Executive Officer, Streamex Corp.

	IR@streamex.com | 1-914-598-7733
	www.streamex.com | X.com/streamex 
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STREAMEX CORP.
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands, except share and per share data)
 
	 
	 
	September 30,
	 
	 
	December 31,
	 

	 
	 
	2026
	 
	 
	2025
	 

	 
	 
	(Unaudited)
	 
	 
	 
	 

	ASSETS
	 
	 
	 
	 
	 
	 
	 
	 

	Current assets:
	 
	 
	 
	 
	 
	 
	 
	 

	Cash
	 
	$
	5,476
	 
	 
	$
	20,316
	 

	Digital assets
	 
	 
	922
	 
	 
	 
	-
	 

	Marketable securities
	 
	 
	6,779
	 
	 
	 
	9,706
	 

	Gold-denominated receivable
	 
	 
	68
	 
	 
	 
	-
	 

	Other assets held for sale – restricted gold
	 
	 
	-
	 
	 
	 
	23,472
	 

	Other assets held for sale – gold
	 
	 
	-
	 
	 
	 
	1,000
	 

	Prepaid expenses and other assets
	 
	 
	5,292
	 
	 
	 
	17,401
	 

	Investments measured at NAV
	 
	 
	2,208
	 
	 
	 
	-
	 

	Loan receivables, net
	 
	 
	4,642
	 
	 
	 
	-
	 

	Other receivable
	 
	 
	101
	 
	 
	 
	-
	 

	Total current assets
	 
	 
	25,488
	 
	 
	 
	71,895
	 

	Non-current assets:
	 
	 
	 
	 
	 
	 
	 
	 

	Other assets held at cost – gold
	 
	 
	16,467
	 
	 
	 
	-
	 

	Intangible assets, net
	 
	 
	38,800
	 
	 
	 
	44,639
	 

	Goodwill
	 
	 
	68,497
	 
	 
	 
	70,984
	 

	Operating lease right-of-use asset
	 
	 
	765
	 
	 
	 
	-
	 

	Property and equipment, net
	 
	 
	4
	 
	 
	 
	25
	 

	Total non-current assets
	 
	 
	124,533
	 
	 
	 
	115,648
	 

	Total assets
	 
	$
	150,021
	 
	 
	$
	187,543
	 

	LIABILITIES, MEZZANINE EQUITY AND STOCKHOLDERS’ EQUITY
	 
	 
	 
	 
	 
	 
	 
	 

	Current liabilities:
	 
	 
	 
	 
	 
	 
	 
	 

	Accounts payable and accrued expenses
	 
	$
	3,191
	 
	 
	$
	2,952
	 

	Lease liability, short term
	 
	 
	133
	 
	 
	 
	-
	 

	Dividends payable
	 
	 
	128
	 
	 
	 
	121
	 

	Convertible debentures
	 
	 
	-
	 
	 
	 
	38,021
	 

	Embedded derivative liability
	 
	 
	-
	 
	 
	 
	1,700
	 

	Total current liabilities
	 
	 
	3,452
	 
	 
	 
	42,794
	 

	Non-current liabilities:
	 
	 
	 
	 
	 
	 
	 
	 

	Lease liability, long term
	 
	 
	636
	 
	 
	 
	-
	 

	Deferred tax liability
	 
	 
	9,410
	 
	 
	 
	11,421
	 

	Total liabilities
	 
	 
	13,498
	 
	 
	 
	54,215
	 

	Commitments and contingencies (Note 20)
	 
	 
	-
	 
	 
	 
	-
	 

	Mezzanine equity:
	 
	 
	 
	 
	 
	 
	 
	 

	Redeemable Series C 9% Convertible Preferred Stock, $0.001 par value, $1,000 stated value, authorized 4,200 shares, 105 shares issued and outstanding; (liquidation preference of $105; cumulative dividends payable of $128 and $121 as of September 30, 2026 and December 31, 2025, respectively).
	 
	 
	105
	 
	 
	 
	105
	 

	Stockholders’ equity:
	 
	 
	 
	 
	 
	 
	 
	 

	Preferred stock, $0.001 par value, authorized 1,000,000 shares, designated 200 shares of Series A, 600 shares of Series B, 4,200 shares of Series C, 1,400 shares of Series D, 1,000 shares of Series E, 200,000 shares of Series F Preferred Stock and 1 Special Voting Preferred Stock.
	 
	 
	-
	 
	 
	 
	-
	 

	Common stock, $0.001 par value, authorized 500,000,000 shares, 117,457,869 and 49,805,275 issued and outstanding as of September 30, 2026 and December 31, 2025, respectively.
	 
	 
	118
	 
	 
	 
	50
	 

	Additional paid-in capital
	 
	 
	933,086
	 
	 
	 
	850,447
	 

	Accumulated other comprehensive (loss) income
	 
	 
	(2,980
	)
	 
	 
	814
	 

	Accumulated deficit
	 
	 
	(796,827
	)
	 
	 
	(718,120
	)

	Total stockholders’ equity attributable to Streamex Corp.
	 
	 
	133,397
	 
	 
	 
	133,191
	 

	Noncontrolling interest
	 
	 
	3,021
	 
	 
	 
	32
	 

	Total stockholders’ equity
	 
	 
	136,418
	 
	 
	 
	133,223
	 

	Total liabilities, mezzanine equity and stockholders’ equity
	 
	$
	150,021
	 
	 
	$
	187,543
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STREAMEX CORP.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS
(In thousands, except per share amounts) (Unaudited)
 
	 
	 
	Three Months Ended
September 30, 2026
	 
	 
	Three Months Ended
September 30, 2025
	 
	 
	Nine Months Ended
September 30, 2026
	 
	 
	Nine Months Ended
September 30, 2025
	 

	Gold lease income
	 
	$
	145
	 
	 
	 
	-
	 
	 
	$
	291
	 
	 
	 
	-
	 

	Operating expenses:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	General and administrative
	 
	 
	16,622
	 
	 
	 
	4,625
	 
	 
	 
	64,710
	 
	 
	 
	27,396
	 

	Depreciation and amortization
	 
	 
	1,452
	 
	 
	 
	1,488
	 
	 
	 
	4,415
	 
	 
	 
	2,065
	 

	Provision for credit loss
	 
	 
	46
	 
	 
	 
	-
	 
	 
	 
	46
	 
	 
	 
	-
	 

	Total operating expenses
	 
	 
	18,120
	 
	 
	 
	6,113
	 
	 
	 
	69,171
	 
	 
	 
	29,461
	 

	Loss from operations
	 
	 
	(17,975
	)
	 
	 
	(6,113
	)
	 
	 
	(68,880
	)
	 
	 
	(29,461
	)

	Other income (expense):
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Interest income (expense), net
	 
	 
	96
	 
	 
	 
	(10
	)
	 
	 
	(12,102
	)
	 
	 
	3
	 

	Change in fair value of derivative liability
	 
	 
	-
	 
	 
	 
	(10,214
	)
	 
	 
	-
	 
	 
	 
	(10,214
	)

	Realized gain on sale of gold
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	2,938
	 
	 
	 
	-
	 

	Realized (loss) gain on marketable securities
	 
	 
	(91
	)
	 
	 
	-
	 
	 
	 
	286
	 
	 
	 
	-
	 

	Change in fair value of marketable securities
	 
	 
	(21
	)
	 
	 
	-
	 
	 
	 
	(140
	)
	 
	 
	-
	 

	Change in fair value of embedded derivative
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	497
	 
	 
	 
	-
	 

	Realized loss on extinguishment of convertible debenture
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	(3,057
	)
	 
	 
	-
	 

	(Loss) gain on settlement and forgiveness of accounts payable and accrued expenses
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	196
	 

	Other (expense) income, net
	 
	 
	(52
	)
	 
	 
	(12
	)
	 
	 
	101
	 
	 
	 
	(40
	)

	Total other income (expense), net
	 
	 
	(68
	)
	 
	 
	(10,236
	)
	 
	 
	(11,477
	)
	 
	 
	(10,055
	)

	Loss before income taxes
	 
	 
	(18,043
	)
	 
	 
	(16,349
	)
	 
	 
	(80,357
	)
	 
	 
	(39,516
	)

	Income taxes (benefit)
	 
	 
	(583
	)
	 
	 
	(765
	)
	 
	 
	(1,653
	)
	 
	 
	(765
	)

	Net loss
	 
	 
	(17,460
	)
	 
	 
	(15,584
	)
	 
	 
	(78,704
	)
	 
	 
	(38,751
	)

	Net income attributable to noncontrolling interests
	 
	 
	3
	 
	 
	 
	-
	 
	 
	 
	3
	 
	 
	 
	16
	 

	Net loss attributable to Streamex Corp.
	 
	 
	(17,463
	)
	 
	 
	(15,584
	)
	 
	 
	(78,707
	)
	 
	 
	(38,767
	)

	Preferred stock dividend
	 
	 
	(2
	)
	 
	 
	(2
	)
	 
	 
	(7
	)
	 
	 
	(7
	)

	Net loss attributed to Streamex Corp. common shareholders
	 
	$
	(17,465
	)
	 
	$
	(15,586
	)
	 
	$
	(78,714
	)
	 
	$
	(38,774
	)

	Net loss per common share, basic and diluted
	 
	$
	(0.09
	)
	 
	$
	(0.47
	)
	 
	$
	(0.44
	)
	 
	$
	(1.42
	)

	Weighted average number of common shares outstanding, basic and diluted
	 
	 
	185,350,763
	 
	 
	 
	33,352,004
	 
	 
	 
	180,336,183
	 
	 
	 
	27,343,190
	 

	Comprehensive (Loss) Income:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net loss
	 
	$
	(17,460
	)
	 
	$
	(15,584
	)
	 
	$
	(78,704
	)
	 
	$
	(38,751
	)

	Other comprehensive (loss) income:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Change in foreign currency translation adjustments
	 
	 
	(12
	)
	 
	 
	(2,325
	)
	 
	 
	(3,794
	)
	 
	 
	(787
	)

	Total comprehensive loss
	 
	 
	(17,472
	)
	 
	 
	(17,909
	)
	 
	 
	(82,498
	)
	 
	 
	(39,538
	)

	Comprehensive income attributable to noncontrolling interest
	 
	 
	3
	 
	 
	 
	-
	 
	 
	 
	3
	 
	 
	 
	16
	 

	Comprehensive loss attributable to Streamex Corp.
	 
	$
	(17,475
	)
	 
	$
	(17,909
	)
	 
	$
	(82,501
	)
	 
	$
	(39,554
	)
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STREAMEX CORP.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(In thousands) (Unaudited)
 
	 
	 
	Nine Months Ended
September 30, 2026
	 
	 
	Nine Months Ended
September 30, 2025
	 

	CASH FLOWS FROM OPERATING ACTIVITIES:
	 
	 
	 
	 
	 
	 
	 
	 

	Net loss
	 
	$
	(78,704
	)
	 
	$
	(38,751
	)

	Adjustments to reconcile net loss to cash used in operating activities:
	 
	 
	 
	 
	 
	 
	 
	 

	Depreciation and amortization
	 
	 
	4,415
	 
	 
	 
	2,065
	 

	Amortization of debt discount and issuance costs
	 
	 
	11,979
	 
	 
	 
	-
	 

	Gain on settlement and extinguishment of accounts payable
	 
	 
	-
	 
	 
	 
	(196
	)

	Realized gain on sale of gold
	 
	 
	(2,938
	)
	 
	 
	-
	 

	Noncash lease income settled in gold
	 
	 
	(221
	)
	 
	 
	-
	 

	Realized gain on marketable securities
	 
	 
	(286
	)
	 
	 
	-
	 

	Change in fair value of marketable securities
	 
	 
	140
	 
	 
	 
	-
	 

	Change in fair value of embedded derivative
	 
	 
	(497
	)
	 
	 
	-
	 

	Change in fair value of derivative liability
	 
	 
	-
	 
	 
	 
	10,214
	 

	Realized loss on extinguishment of convertible debenture
	 
	 
	3,057
	 
	 
	 
	-
	 

	Realized loss on investment
	 
	 
	152
	 
	 
	 
	-
	 

	Unrealized loss on investments measured at NAV, net
	 
	 
	292
	 
	 
	 
	-
	 

	Provision for credit losses
	 
	 
	46
	 
	 
	 
	-
	 

	Accretion of discount on loan receivable
	 
	 
	(96
	)
	 
	 
	-
	 

	Allowance for credit losses on accounts receivable
	 
	 
	-
	 
	 
	 
	109
	 

	Foreign currency transaction gain
	 
	 
	(156
	)
	 
	 
	-
	 

	Stock-based compensation expense
	 
	 
	41,789
	 
	 
	 
	15,560
	 

	Noncash liquidity support arrangement expense settled in GLDY tokens
	 
	 
	45
	 
	 
	 
	-
	 

	Deferred income taxes
	 
	 
	(1,653
	)
	 
	 
	(765
	)

	Changes in operating assets and liabilities:
	 
	 
	 
	 
	 
	 
	 
	 

	Gold-denominated receivable
	 
	 
	(68
	)
	 
	 
	-
	 

	Purchases of digital assets
	 
	 
	(7,010
	)
	 
	 
	-
	 

	Prepaid expenses and other assets
	 
	 
	514
	 
	 
	 
	(2,045
	)

	Accounts payable and accrued expenses
	 
	 
	1,166
	 
	 
	 
	6,399
	 

	Operating lease right-of-use assets and lease liabilities, net
	 
	 
	4
	 
	 
	 
	(6
	)

	Net cash used in operating activities
	 
	 
	(28,030
	)
	 
	 
	(7,416
	)

	CASH FLOWS FROM INVESTING ACTIVITIES:
	 
	 
	 
	 
	 
	 
	 
	 

	Purchases of marketable securities
	 
	 
	(24,394
	)
	 
	 
	-
	 

	Purchase of non-marketable equity investments
	 
	 
	-
	 
	 
	 
	(144
	)

	Proceeds from the sale of marketable securities
	 
	 
	27,467
	 
	 
	 
	-
	 

	Proceeds from the sale of non-marketable equity investments
	 
	 
	25
	 
	 
	 
	-
	 

	Proceeds from sale of gold
	 
	 
	26,410
	 
	 
	 
	-
	 

	Purchase of gold held at cost
	 
	 
	(15,246
	)
	 
	 
	-
	 

	Business acquisition, net of cash acquired
	 
	 
	-
	 
	 
	 
	365
	 

	Net cash provided by investing activities
	 
	 
	14,262
	 
	 
	 
	221
	 

	CASH FLOWS FROM FINANCING ACTIVITIES:
	 
	 
	 
	 
	 
	 
	 
	 

	Proceeds from sale of common stock under at-the-market offerings, net of issuance costs
	 
	 
	-
	 
	 
	 
	3,882
	 

	Proceeds from sale of common stock and warrants, net of issuance costs
	 
	 
	-
	 
	 
	 
	14,390
	 

	Repayment of finance obligation
	 
	 
	(916
	)
	 
	 
	(176
	)

	Net proceeds from issuance of common stock in underwritten public offering
	 
	 
	37,184
	 
	 
	 
	-
	 

	Proceeds from issuance of equity in subsidiaries to noncontrolling interest holders
	 
	 
	1,220
	 
	 
	 
	-
	 

	Taxes paid related to net share settlement of restricted stock units
	 
	 
	-
	 
	 
	 
	-
	 

	Repayment of convertible notes payable
	 
	 
	(38,500
	)
	 
	 
	-
	 

	Net cash (used in) provided by financing activities
	 
	 
	(1,012
	)
	 
	 
	18,096
	 

	Effect of exchange rate change on cash
	 
	 
	(60
	)
	 
	 
	2
	 

	Net (decrease) increase in cash
	 
	 
	(14,840
	)
	 
	 
	10,903
	 

	Cash, beginning of the period
	 
	 
	20,316
	 
	 
	 
	142
	 

	Cash, end of the period
	 
	$
	5,476
	 
	 
	$
	11,045
	 

	Supplemental disclosures of cash flow information:
	 
	 
	 
	 
	 
	 
	 
	 

	Cash paid during the period for interest
	 
	$
	403
	 
	 
	 
	-
	 

	Cash paid during the period for income taxes
	 
	 
	-
	 
	 
	 
	-
	 

	Noncash investing and financing activities:
	 
	 
	 
	 
	 
	 
	 
	 

	Dividend payable on preferred stock charged to additional paid-in capital
	 
	$
	7
	 
	 
	$
	7
	 

	USDC digital assets received from transfer of ownership interest in Streamex Ltd. to noncontrolling interest holders
	 
	$
	1,045
	 
	 
	 
	-
	 

	Conversion of convertible debentures into common stock
	 
	$
	15,760
	 
	 
	 
	-
	 

	Distributions to noncontrolling interest holders
	 
	$
	19
	 
	 
	 
	-
	 

	Acquisition of assets and liabilities recorded through operating lease
	 
	$
	810
	 
	 
	 
	-
	 

	Recognition of derivative liability as part of business combination (non-cash)
	 
	 
	-
	 
	 
	$
	105,498
	 

	Recognition of assets acquired as part of business combination
	 
	 
	-
	 
	 
	$
	117,982
	 

	Recognition of liabilities assumed as part of business combination
	 
	 
	-
	 
	 
	$
	12,850
	 

	Common stock issued in settlement of accounts payable and accrued expenses
	 
	 
	-
	 
	 
	$
	189
	 

	Loan receivable funded through the transfer of USDC digital assets
	 
	$
	5,000
	 
	 
	 
	-
	 

	Other receivable funded through the transfer of USDC digital assets
	 
	$
	100
	 
	 
	 
	-
	 

	Financing obligation incurred for prepaid insurance
	 
	 
	-
	 
	 
	$
	1,628
	 

	Common stock issued for services recorded in prepaid expenses
	 
	 
	-
	 
	 
	$
	125
	 

	Investment in Metalayer Class A-1 shares funded through USDC digital assets
	 
	$
	2,000
	 
	 
	 
	-
	 

	GLDY tokens transferred as consideration for investment in Metalayer Class D-1 shares
	 
	$
	500
	 
	 
	 
	-
	 

	GLDY distributions retained by the Liquidity Provider on loaned tokens, recognized in general and administrative expense
	 
	$
	45
	 
	 
	 
	-
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STREAMEX CORP.
RECONCILIATION OF NON-GAAP FINANCIAL MEASURES (REGULATION G)
(In thousands) (Unaudited)
 
Reconciliation of Net Loss to EBITDA and Adjusted EBITDA
 
The following table reconciles net loss, the most directly comparable GAAP financial measure, to EBITDA and Adjusted EBITDA for the periods presented.
 
	 
	 
	Three Months Ended 
Sept. 30, 2026
	 
	 
	Three Months Ended 
June 30, 2026
	 
	 
	Three Months Ended 
Sept. 30, 2025
	 
	 
	Nine Months Ended 
Sept. 30, 2026
	 
	 
	Nine Months Ended 
Sept. 30, 2025
	 

	Net loss (GAAP)
	 
	$
	(17,460
	)
	 
	$
	(14,551
	)
	 
	$
	(15,584
	)
	 
	$
	(78,704
	)
	 
	$
	(38,751
	)

	Interest expense (income), net
	 
	 
	(96
	)
	 
	 
	3
	 
	 
	 
	10
	 
	 
	 
	12,102
	 
	 
	 
	(3
	)

	Income tax expense (benefit)
	 
	 
	(583
	)
	 
	 
	(505
	)
	 
	 
	(765
	)
	 
	 
	(1,653
	)
	 
	 
	(765
	)

	Depreciation and amortization
	 
	 
	1,452
	 
	 
	 
	1,471
	 
	 
	 
	1,488
	 
	 
	 
	4,415
	 
	 
	 
	2,065
	 

	EBITDA (non-GAAP)
	 
	$
	(16,687
	)
	 
	$
	(13,582
	)
	 
	$
	(14,851
	)
	 
	$
	(63,840
	)
	 
	$
	(37,454
	)

	Stock-based compensation
	 
	 
	9,302
	 
	 
	 
	7,117
	 
	 
	 
	842
	 
	 
	 
	41,789
	 
	 
	 
	15,032
	 

	Provision for credit loss (Wintermute loan)
	 
	 
	46
	 
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	46
	 
	 
	 
	-
	 

	Change in fair value of derivative liability
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	10,214
	 
	 
	 
	-
	 
	 
	 
	10,214
	 

	Realized gain on sale of gold
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	(2,938
	)
	 
	 
	-
	 

	Realized loss (gain) on marketable securities
	 
	 
	91
	 
	 
	 
	106
	 
	 
	 
	-
	 
	 
	 
	(286
	)
	 
	 
	-
	 

	Change in fair value of marketable securities
	 
	 
	21
	 
	 
	 
	(14
	)
	 
	 
	-
	 
	 
	 
	140
	 
	 
	 
	-
	 

	Change in fair value of embedded derivative
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	(497
	)
	 
	 
	-
	 

	Realized loss on extinguishment of convertible debenture
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	3,057
	 
	 
	 
	-
	 

	Gain on settlement and forgiveness of accounts payable and accrued expenses
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	(196
	)

	Other (income) expense, net
	 
	 
	52
	 
	 
	 
	(200
	)
	 
	 
	12
	 
	 
	 
	(101
	)
	 
	 
	40
	 

	Adjusted EBITDA (non-GAAP)
	 
	$
	(7,175
	)
	 
	$
	(6,573
	)
	 
	$
	(3,783
	)
	 
	$
	(22,630
	)
	 
	$
	(12,364
	)


 
Note: EBITDA for the nine months ended September 30, 2026 includes $41.8 million of non-cash stock-based compensation, a $2.9 million realized gain on the sale of gold, a $3.1 million loss on extinguishment of convertible debentures and a $0.5 million gain on the change in fair value of the embedded derivative. These items are excluded from Adjusted EBITDA.
 
Reconciliation of Cash to Total Cash and Investments and Total Liquidity Position
 
The following table reconciles cash, the most directly comparable GAAP financial measure, to Total Cash and Investments and Total Liquidity Position as of the dates presented.
 
	 
	 
	September 30, 2026
	 
	 
	June 30, 2026
	 

	Cash (GAAP)
	 
	$
	5,476
	 
	 
	$
	5,605
	 

	Marketable securities
	 
	 
	6,779
	 
	 
	 
	12,861
	 

	Digital assets
	 
	 
	922
	 
	 
	 
	6,001
	 

	Total Cash and Investments (non-GAAP)
	 
	 
	13,177
	 
	 
	 
	24,467
	 

	Physical gold (other assets held at cost – gold)
	 
	 
	16,467
	 
	 
	 
	15,464
	 

	Loan receivable, net – Wintermute (USDC)
	 
	 
	4,642
	 
	 
	 
	-
	 

	Investment measured at NAV – Metalayer
	 
	 
	2,208
	 
	 
	 
	1,828
	 

	Total Liquidity Position (non-GAAP)
	 
	$
	36,494
	 
	 
	$
	41,759
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Third quarter financial results

Christine Plummer, Chief Financial Officer
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Q3 2026: first institutional allocation, external GLDY ownership doubled, no debt

Third quarter 2026 highlights

$36.5M 10 3,351 0oz i

Total liquidity position®), no debt GLDY held by external holders Gold behind GLDY Consecutive monthly yield distributions
(Sep 30, 2026) up from 9.0% at June 30, 2026 up 7.7% from 3,111 0z paid in gold, through Oct 2026
L Q3 FINANCIALS®@ &%, GLDY UPDATE R’v ‘CASK FOUNDATION
- Gold lease income $145K, up ~8% on Q2's - First institutional allocation: $1M via the - First vault, USGY, in liquidity bootstrapping
underlying $134K® Institutional Fund carry strategy® since October
- Operating expenses $18.1M, incl. $9.3M - 208 GLDY issued to new subscribers, vs 27 - USGY's spot gold leg holds GLDY, so
non-cash SBC inQ2 deposits drive GLDY AUM
- Netloss $17.5M, or $(0.09) per share, vs - External ownership doubled to 17.7% + GLDC is set up and ready to launch
$14.6M, or $(0.08), in Q2 - Equity Trust IRA expected live next - Streamex eamns servicing revenue as
- Adjusted EBITDA® $(7.2)M vs $(6.6)M in week: first tokenized asset on its platiorm Cask products grow
a2

« Working capital $22.0M; debt-free

9 Tota ity positon snd Adusted EBITDA a2 o GAAP fnancial messres; see the resonaiiston on page 20
® Q3 2028 i compared with G2 2026, Steamex Exchange Corporaton was aoquird on May 28, 2025, 5o prior-year pariods nciude only partofhe acauired business.

102 2026 reporied gold ease income of$140K included ~312K relating o Q 2028, recognized i G2 2 an rmatrial corctin.

9 The Fund s 2 privae fund and offered only i relance on e 506(5) of Regulaton D. Steamex is ot s issuer, manager o placement agent. s referenced anly t describe Sreamex' commercal elationship and s effect o GLDY AUM: this i notan ofe or
“olsiation of FEre=e 1 0 fnd. 50 o 1 perarance < precentad
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Q3 net loss of $17.5M included $9.3M of non-cash stock compensation

Third quarter 2026 results(")

$291K $(7.2)M

Gold lease income, 9M 2026 Q3 Adjusted EBITDA®
Q3 $145K, up ~8% on Q2's underlying 134K vs $(6.6)Min Q2 2026

$ thousands (unaudited)

Gold lease income

Total operating expenses

Loss from operations

Netloss

Net loss to common stockholders

Net loss per share, basic and diluted ($)

Adjusted EBITDA@

$(0.09)

Q3 net loss per share
vs $(0.08)in Q2

Q32026
145
18,120
(17,975)
(17,460)
(17,465)
(0.09)

7.175)

None

Total debt outstanding
at September 30, 2026

Q2 2026
146
15,307
(15,161)
(14,551)
(14,554)
(0.08)

(6,573)

Inside the $78.7M nine-month net loss: $41.8M of non-cash stock compensation, $4.4M of D&A and $15.2M of non-recurring debenture charges

acqured business. Pror year comparatves are n the Fom 100
@ Adjusted EBITDA = 3 non-GAAP fnancial massure: s the recanciation on pags 20

o) streamex

Unauited,in thousands, per the Form 10.Q forth quaierended Seplamber 30, 2026. G3 2028 i compared with G2 2126 rathr han Q3 2025 becatse Sraamex Exchange Corporaton was aoquired on May 2

M 2026
291
69,171
(68,880)
(78,704)
(78,714)
(0.44)

(22,630)

5,50 the 2025 pariods incude only part of e
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The balance sheet stays debt-free
Balance sheet snapshot, September 30, 2026 vs June 30, 2026(")

BALANCE SHEET SNAPSHOT
$ millions
Current assets
Total assets
Current liabilities
Total liabilities

Total stockholders' equity

Debt

Working capital

Unaudted, per e Form 10.0 for ihe quarter ended Septamber 30, 2026, Working c
@Physical goi s camied 3t cost. not marked to market 1 marketvale was ~514.0M at Seplember 30, 2026, 52 5M below i carrying amount

o) streamex

Sep 30,2026
$255
$150.0
$35

$135
$136.4

None

$220

Jun 30, 2026
$345
$159.6
$17

$124
$1471

None

$328

= current sesats s curent aiites.

WHAT CHANGED IN THE QUARTER

+ Liquidity Provider loan: 5.0M USDC and 1,069 GLDY lent in
July to support 24/7 GLDY liquidity; $4.6M (net of allowance) for
the USDC lent, recallable on 30 days' notice

- Digital assets fell to $0.9M from $6.0M as USDC funded the loan

+ Marketable securities fell to $6.8M from $12.9M, funding
operations

+ Physical gold® at cost rose to $16.5M from $15.5M with new
GLDY subscriptions

Nasdag: STEX | 11
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$36.5M total liquidity("

What we hold, and what we can reach

$36.5M

Total liquidity position(®)
vs $41.8M at Jun 30, 2026

$ millions

Cash and marketable securities
Digital assets (stablecoins)

Total cash and investments
Physical gold, at cost®

Liquidity Provider USDC loan, net
Metalayer investment

Total liquidity position()

~$13.2M

As of 09130126, immediately
cash, securities and stablecoins

Sep 30, 2026

$123

$0.9

$132

$165

$4.6

$22

$36.5

available

Jun 30, 2026
$185

$6.0

$24.5
$155

$18
$41.8

" Totalcash and invesiments and ol ity poston e non-GAAP fnancisl messures: 256 the reconsiation on page 20

@ Physical god is camied at cost: marke value ~514 OM a September 30, 2026,

o) streamex

~$20.0M

Accessible on a near-term basis (including the
$13.2M)in accordance with the terms of the

None

Total debt
$22.0M working capital

underlying agreements for Liquidity Provider and

Metalayer Investment

Available
Yes

Yes

~$132M

Reserve inventory
On 30 days' notice

Quarteriy, on notice

HOW THE $36.5M ADDS UP
$13.2M + $6.8M + $16.5M = $36.5M

- §132M immediately available: cash, marketable
securities and stablecoins

*$6.8M near-term, bringing access to ~$20.0M: Liquidity
Provider USDC loan ($4.6M, 30 days' notice) and
Metalayer investment (52 2M; $1.7M quarterly, $0.5M
on 30 days; NAV may change)

~ $165M physical gold, at cost (~$14.0M market value);
reserve inventory backing every GLDY token
outstanding

'SUBSEQUENT TO SEPTEMBER 30, 2026

- S6M of GLDY reserves was invested into Metalayer
Digital Fund | with T+2 redemption increasing
immediately available liquidity to $19.2M

Nasdaq: STEX | 1
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Cash burn and capital structure

Q3 cash burn, our targeted run rate, and share counts

Monthly operating cash burn(' M ASBONAl s
@3 2026 actual 15 + Monetization of the Company's GLDY holdings, consistent with our
stated capital strategy
L f | d market ts 0.1
56 professional services and marketing cos! - + Strategic alternatives process underway for the PURE EP™ patent
Less: one-time personnel costs ©.1) porifolio

+ Cutlegal and extraneous one-time costs
Less: legal services 0.1)

Q4 2026 - 2027 targeted run rate 14413

117,457,869 68,421,447 185,879,316

Common shares outstanding Exchangeable shares, 1:1 Fully diluted, incl. exchangeables

" Average monthl operating cash bum. The (4 2026-2027 run re s  trget. ot  orscast e dsclsimers.
= Share counts 32 of 412012025

o) streamex





image15.jpeg
02
The business

Henry McPhie, Co-Founder & Chief Executive Officer
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Tokenization has gone mainstream, and gold is having its moment

The market we are building into

~$40B

Tokenized RWAS on-chain()
more than 3x in two years

Oct 28

DTCC tokenization went live@
BlackRock, Goldman, JPMorgan on board

TOKENIZED RWAs ON-CHAIN, EX-STABLECOINS, $B

$38.38 $40.08

$11.88

Aug 2024 Aug 2026 Nov 2026

4,256t

Record gold ETF holdings®
211t of inflows in Q3 2026

321t

Central bank buying in Q3
highest quarter since Q4 2024

GOLD IS STILL WAITING TO MOVE ON-CHAIN

+ ~$32T of above-ground gold, ~$11T of it financial gold®

- Only ~$5B is tokenized, and the two largest tokens pay their holders
nothing

+ GLDY is the only gold security that pays its holders a yield, in gold

+ Global commodities: a ~$147T market® still running on paper and
ledgers

Whoever owns the rails when commodity markets move on-chain owns the economics of that migration. Gold is our first proof, not the whole of it

0 rwaxyz (dsirbuted RWA valve Nov 5, 2020; XAUT $3.18, PAXG $1.88); Aug 2024 and Aug 2028 values as ied on our G2 2028 call

@ DTCC pressreease. Oct 28, 2026,
9 Workd Gold Counail, Gold Demand Trends G3 2028 (Nov 3, 2026): above-ground gold per Word Gold Counll stimates.
 Commodities marketper Staista (2026)

o) streamex
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GLDY is growing: +240 oz in Q3 vs +15 oz in Q2, and outside ownership doubled

GLDY today: proven, paying, liquid and now growing

3,351 oz 10 208 $14.0M

Gold behind GLDY, Sep 30" Held by external holders@ GLDY issued to new subscribers( GLDY AUM at market value®®
up from 3,111 0z at Jun 30 up from 9.0% at Jun 30 vs27in @2 up 12% from $12.5M at Jun 30
GLDY ISSUED TO NEW SUBSCRIBERS OUNCES HELD BY OUTSIDE HOLDERS® ) PROVEN, PAYING, VERIFIED
208 -593

- NAV has tracked gold 1:1 since launch

- 31 GLDY paid as lease yield in Q3 (19 in Q2), in
~280 gold, not by dilution

« 7 consecutive monthly distributions

- EisnerAmper attestations; Chainiink Proof of
Reserves

2

Q2206 Q32026 Jun 30 Sep30

About $1M of new third-party capital came into GLDY in Q3. We will keep reporting the ounce count every quarter, whichever way it moves.

9 Ounces and token coun's per he Streames Lt egister at September 30, 2028
@ Ouside-holder unces are approximale: 0% of 3,111 02 and 17.7% of 3351 02
9 AUM at market value uses LEMA PM prices of 34,178 30jcz (Sep 30) and $4.028 05/oz (Jun 30). Gold i caried at cost on the balance sheet ($16.5M).

o seamex
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Several partners, $160B+ of partner assets(": the GLDY Access Network

Institutions and individuals can now buy, verify, custody, trade and exit GLDY

Partner What it unlocks Scale - status®

Siebert Financial Brokers offer GLDY to clients for custody and trading on tZERO ~$20B network assets - Live

ZERO Regulated custody and trading on an SEC-registered ATS National reach - Live

Inspira Financial Qualified custody for RIAs and wealth managers $63B+, 8m accounts - Live

Wintermute Instant 24/7 liquidity, T+0 settiement 2417, 365 - Live

orca Permissioned 24/7 secondary venue, compliance enforced on-chain On-chain venue - Live

Coinbase Prime Institutional digital custody investors already trust Live

Anchorage Institutional digital custody investors already trust Live

Institutional Investment Manager Gold carry trade fund Live

CNB Custody Qualified custody for RIAs and advisors $5B+ AUC, 40,000+ customers - Live Oct 12
Equity Trust US tax-advantaged retirement accounts (IRAS) $73B, 368,000 accounts - Expected next week

Since our Q2 call: CNB Custody live October 12, Equity Trust expected to go live next week

0 Partner assets are he parinrs’own and are not GLDY assets.
@ Parinerdetal per company discosure and parthe.reported figures: Equiy Trust par usteto.com (as of June 30, 2026).
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AS icous GLDY will be the first tokenized asset on its IRA platform

Gold that pays a yield, inside a tax-advantaged retirement account. Expected to go live next week(1).

$73B 368,000 50+ years $19.9T

Assets under custody and Accounts® In business, since 1974 US IRA assets®
administration(@ refirement and investor accounts IRS-approved custodian since 1983 the market this opens up

at Equity Trust

FOR IRAINVESTORS FOR STREAMEX ROLLOUT
- Own gold that pays a ~3.5% target yield, paid - Opens a large pool of gold-allocating LAUNCH - EXPECTED NEXT WEEK
in gold refirement capital Live, using existing onboarding
* Theyild accrues sice a taxadvantaged . Eﬁﬁé‘ﬁym' reaches clients we never acquire P
Full AP connectivity, automated and easier
+ No vault logistics of a physical-metals IRA + First-mover: the first tokenized asset on the onboarding
+ Independent attestation and 24/7 liquidity platfori ok

Educating IRA holders and advisors on GLDY!

In August this gate was "in progress”. It i expected to go live next week.

 Launch and AP1 onboarding iming depend in paton i pates. See dislaimers.
® Equity Trust figures per rusitc.com, asof June 30, 202,

5 US 1R assets per th Investment Company nsstue, s o June 30, 2026

Nt tax saves

o) streamex Nasdaq




image20.jpeg
Delta-neutral yield from gold: the carry trade, upgraded by GLDY

An Institutional Investment Manager runs the strategy, and it is where our first institutional allocation went

LONG LEG SHORT LEG RESULT WHY ALLOCATORS LIKE IT
GLDY ; Gold futures - Market-neutral return . Delta-neutral yield: the gold price is hedged;
Gold price exposure plus a Futures and perps hedge the Basis and funding plus the '?:I'(;" S{com caffoan Basis,and Tuskding, piis. GEDNS
~3.5% target yield, paid in gold gold price and eam basis and GLDY yield, with no view on ¥

funding gold + Scale without a liquidity ceiling: gold futures are

a $200B+ market

+ Cash-management profi
and low targeted volatiity

deep, liquid markets

ILLUSTRATIVE TARGET RETURN OF THE TRADE, % A YEAR("
- GLDY upgrades the long leg: the only gold

security that pays a yield
3.5

Non-yielding long leg GLDY asthe long leg
Basis, funding and arbitrage = GLDY yield

In August we described three ways into GLDY: brokers, swaps and the carry. The first institutional allocation came through the carry.

0 Husirative only. ot s forecsst,and notth performanceof any fund: composition derved from the Cask Gold Yiekd Vit arget APY of 10.1%, of which GLOY'starge yied i 3.5%. Targets e not quranss, See discisimers,

W streamex
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The Gate Scoreboard: retirement access expected to go live next week

Each gate between an announced partnership and funded assets, with its status(!)

Gate Why it blocks capital Q3 status

Legal wrapper and disclosure Allocators will not take legal risk on structure Complete

Physical custody Institutions cannot allocate to what they cannot verify Complete

Institutional digital custody The token must sit somewhere they already trust Complete

Independent reserve attestation Diligence requires third-party verification Complete

Secondary liquidity support No allocator buys without a credible exit Complete, T+0

Brokerage access Advisors transact where they already work Live: Siebert, tZERO
Qualified custody for RIAs Wealth managers hold within existing frameworks Live: Inspira, CNB

US retirement accounts Alarge pool of gold-allocating capital Expected next week: Equity Trust
Attestation track record Institutions want history, not one attestation Building: since July
Accreditation barrier Rule 506(c) excludes most of the world Cask: USGY bootstrapping

" Orange marke s st change sinos the G2 2028 updte. W rapublish tis soorabosrd st sach quarery pdats: o Us 12 e moveEnt o tis page rther than 0 3 foressst.
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Cask Foundation: permissionless products, serviced by Streamex
Taking proven demand for the gold carry trade on-chain, with USGY first and GLDC set up and ready

Independent foundation issuing on-chain products: no minimum, no gating, open to non-US participants

01 USGY Now 02 GLDC READY 03 More vaults & assets PMENT
Cask Gold Yield Vault? Permissionless gold token Further Cask products
The gold carry strategy, on-chain. Bootstrapping Setup and ready to launch by Cask Foundation Cask Foundation is considering additional strategies
now; Cask Foundation expects public launch once Backed 1:1 by GLDY and potentially other goid on the same rails, built on GLDY.
initial boolstrapping is complee: assets
IRIVES GLDY AUM ANEW REVENUE LINE
GLDY sits behind Cask products, o their growth grows the base our issuance, Cask eams on the growth and performance of each product. As servicer,
AUM and transaction fees are earned on. Streamex eams revenue from the foundation's products.

Why USGY first: market demand for this strategy and available vault infrastructure support global scale. We launch products where we see product-market fit

The Cas procucss.

@ USGY is ot avalable o US pers

Foundtion = sn indapendant Cayman found:

121

o streamex Nasdaq
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USGY: delta-neutral gold yield, on-chain

Cask Gold Yield Vault, the first Cask product(’). Bootstrapping now; public launch once initial bootstrapping is complete

10.1% 8.7% 0.35% 0.27%

Target APY) Estimated APY, year to date® Target annualized volatiity Target max drawdown
net target, not a guarantee trailing, smaller capital base market-neutral by design bounded leverage, hedges only
THE STRATEGY®) RISK CONTROLS ACCESS AND PARTNERS
+ Captures pricing gaps between physical, + Venue: exposure capped per venue, asset and + No minimum; non-US participants
futures and tokenized gold instrument + One-week redemptions, target 0.25% fee
+ Yield from basis spreads, funding rates and + Leverage: low and bounded, used only to hold . Concrete vauttinfrastructure ($1.38 TVL)
cross-venue arbitrage hedges
o + Third-party institutional curator
+ Spot gold leg held in GLDY, adding its ~3.5% + Liquidity: perp positions capped at a share of

target yield open interest

+ Attestation: Positions attested by
Accountable; Fordefi MPC custody

For Streamex: USGY's gold leg is held in GLDY, so the bigger USGY gets, the more GLDY sits on its long leg. As Cask's servicer, we also earn revenue from it

91USGY isisued by the Cask Foundaton, an independent pary s no avallable o US persons and s not ofeed by tis preseniaion.
=) USGY figures per the Cask Gold Yisld Vault fact shest (November 2028). Taget AP, volasity and crawdoun e (argets, not Quaraniees: isorics igures e rsiing, rom = smaller capital base, and party backasted
) Digtak-ssset sategies camy venue, custodil, martconiractand market ris,indluding 1 of princpa.
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The next 90 days: what to hold us to on the Q4 call

Same discipline as August: specific, and scored next quarter

01 Grow institutional demand 02 Bootstrap, then launch USGY
Follow-on capital into the carry strategy, and new institutional Complete initial liquidity bootstrapping, then launch USGY publicly;
allocators into GLDY. report s effect on GLDY AUM

03 Fund the first GLDY IRA accounts 04 GLDC and the next Cask products
On Equity Trust's IRA platform, where GLDY is expected to o live GLDC is set up and ready; launch anticipated early 2027 as USGY
next week. scales

05 Bring burn toward ~$1.1-1.3M a month 06 Keep attesting and distributing
From ~§1.5M a month in Q3, while assets build Reserve attestations and monthly yield distributions, without

interruption.
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Gold is the first proof, not the whole of it

Building the platform for tokenized commodities

NOw

+ GLDY across Access
Network partners

+ Equity Trust IRA,

Global commodities market®, still expected next week
running on paper, ledgers and

e - Institutional carry strategy

- Cask USGY

Every asset we bring on-chain trades
around the clock and settles instantly, bootstrapping
and we eam on each one for the life of

the token

The rails are built. The next phase is filling them with assets.

Commodiies market per Stasta 2026).

o streamex

NEXT

+ GLDC, set up and ready
+ USGY public launch

- More brokerages and
custodians

2027 AND BEYOND

« Tokenized silver

« Additional commodities
on the same rails

+ On-chain functionality for
GLDY, such as borrowing
and lending

Nasdaq: STEX | 24
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W Streamex

Questions

Ask management live on the call. We will also work
through the questions submitted ahead of the call.

IR@streamex.com
Laura Kiernan, Head of Investor Relations - 914-598-7733

www.streamex.com | Nasdag: STEX

Nasdaq: STEX | 25
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Non-GAAP reconciliations
Adjusted EBITDA and total liquidity position

NET LOSS TO ADJUSTED EBITDA(") CASH TO TOTAL LIQUIDITY POSITION®

§ thousands Q32026 Q22026 9M 2026 § thousands Sep 30,2026 Jun 30,2026
Net loss (GAAP) (17.460) (14,551) (78,704) Cash (GAAP) 5476 5,605
Interest expense (income), net (96) 3 12,102 Marketable securities. 6779 12,861
Income tax benefit (583) (505) (1,653) Digital assets 922 6001
Depreciation and amortization 1452 1471 2415 Total cash and investments. 13177 24,467
EBITDA (16,687) (13,582) (63,840) Physical gold, at cost 16467 15464
Stock-based compensation 9,302 717 41789 Liquidity Provider loan receivable, net 4642 -
Provision for credit loss 6 - 4 Metalayer investment, at NAV 2208 1828
Realized gain on sale of gold - - (2,938) Total liquidity position 36,494 41,759
Marketable securities (gain) loss 12 92 (145)

Embedded derivative and debenture, net - - 2,560

Other (income) expense, net 52 (200) (101)

Adjusted EBITDA (7.175) (6,573) (22,630)

0 Adusted EBITDAIs 2 non-GAAP measre. EBITDA s nt oss (GAAP) beforeinterest expense (inoome), nt,income tax benefi. and depreciation and amortzation. Adjused EBITDA s EBITDA frther adjusied 1o exclude stook-based compensation,the povision for
credtloss on the Licuiy Provider loan. realized gains on the sae of god,(gains)losses on marketabe securies, the embedded dervative and debeniure, net.and othe (ncome) expense. et fis ot a Substiuta fo net oss and may it be comparable o similary
i messuresof otvercompanies.

 Total ity posiion s  non-GAAP messure:ots cash and invesimens (cash (GAAP). marketabl securiies and digsl ssseis). plus physcal gold st cost, the Liquidy Provide oan recsivabi, nat, and he Metalayer investment st NAV. s ot cash avaiabie for
irmediaie use! physical goid 1 caried a cos (market value ~314.0M at Septamber 30, 2025) and baoksal GLDY outsianding: Metalayer s redaemaie on ioice (51,74 quariar, 50.5M on 30 days). See the full defions in the G3 2028 pross release

o streamex
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Streamex

Third Quarter 2026
Earnings & Corporate Update

November 12, 2026 | Nasdaq: STEX

Henry McPhie, Co-Founder & Chief Executive Officer | Christine Plummer, Chief Financial Officer
Laura Kieman, Head of Investor Relations
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Disclaimers

Generst

“Tispresentaton has been prepared by Sirames Corp. 3 Delawre corpraton
(Steamer. e Company”and our),and sontains formaten peraring o he
business and gperatons f the Company. The nformton contaned i ths
presentason ' curent only 35 of h dateof i presentation. Forany tme sfr the
ate o this prentaton,the nfomaton, includng, bt not imied , nfomaton
conceming e Company’s business, nancial condiion. resufs of operations nd
prospect, may have changed. Tne delwery of i presentaion shll o, under 3y
Groumstances, create an mplcaon that hre have been 70 changes  he
Companys sfars ster e e f 1 presentsion.

Note on Forward-Loaking Sttements
“Tis presentaton conains forard-ookingsttemen's” Wi (e meaningof ecton
274 ofthe Securces Actof 1633, 5 amended,and Section 21E of he Securtes
Exchangs Actof 1634, 25 smended. These forward-oaking sttements ralte b,
among ohe hings, e expecied iy of Sreamex L. 1 executeon s business
i and ceveop, uize and commaraies Elockenan tchnology o brng t market
okenized securty ofeing investors exposure o he spo prceofgold s ek, and
ine contnued paymentf th targeted anualzed ks and montiy dStbutions on
GLDY: th il nsttuional aocaton. e deployment and potental scaing o hat
alocaton rough follw-on ivestment addibonal stiuionalalocatons o GLDY,
and hei efecon GLDY asses under management,anicpated gowh n GLOY.
2552t under managment ans oken ssuance,and elated ssuance 3nd ransacton
fee mcome. the Company’s oe model and expected operatng evrage: the vatablty
and adopion o GLDY orcustody n gl rtrement accounts ihrough Equly
Tt Company. nluing the xpacied tmeg of s (unch and AP|onbosring: e
expanson f i GLOY séosss network, mcusng 30ions bokerages snd
custcians,and thecontinued avaiaily of iy and setiement charactrsics for
GLDY. the expecte stabishment, tming and funcionalty of products o the Cask
Foundaton. including the progres of Ity bootsapping o and the ublic aunch
ofthe Cask Gold Yied Vaut(USGY), e antpated (aunch of GLOC, and frher
vault produts, theic growth and efect on GLDY assets,and he senicing evence
Sireamex expects o cam fom them: our reserve tesaton rack record and the
continuation o reserve aestatons:he tmg ofour okenaed siver aunch, and
planned on hain funcionaly for GLDY. such s borowng and lnding: xpecied
operating cash use, and our Fquidy and urway. he siock repurchase program; he
expeciad capabites of e Steamer platom, nckudng Sreamex L. I delver
Fonchonsley hatSroVLES 54nt Wi 62824 5 on-Snai 190 o S0t e Sesin
and nsantaion of okenized stuctured products nd securezaon of commodiy
opporauniies and reasury management soluions, and that provides nvestorend.
users wi acoes o such opportnites and an ably o acqure and manage such
procusts winn e portoro. he expeciaduseflness of Slokenan technology 3 3
100110 enstre complete delveryof e on-<hain commadity markes okenzed
commodiy solutons and reasury management sutons: the xpecied iy of
Streamexto leverage Bloskchan fechncogy o nsure the deivery fsuch soluons
on e Sreamex platfom; the expected use cases and fnctonalfy of he okenzed
Siruciured products on the Sramex platrm: and satements regardng ftre product

o) streamex

uncionalty,aunch tming and expecied xpense lvel refiet cunent nentons and
stimates and ae no commiimeris, guance o guarariee. I some 62565, you can
denify Toruad ookingstatements by terminology 5uch 35 “anipate, ntend’,

“lan, ‘goal “seek”, belieue’, projec’, estimale”, ‘wxpect, swteqy’ "arger.
e ey maY. “Shouk W, o the nagate of hese tams and Smisr
xpressions or varatons of such words. Theracan be o assurance that the
nsttuionalalocaton descrbed i s prasentaion wi be scaled through folow-on
vestment tt any partr amountof GLDY wi b Sequred or it GLDY sssets
nder management wa grow by any paricar amount.

Ahough forwar ooking satementsn ti resentation reflect god fah ugrment of
e Campny’s management sush sstements can only be based on fct o factars
curenty nown by e Company. Consequenty. orward looking statements re
hrenty subjet o 12k and oncarantas, and scus resuts and outcome may.
ifer matersly rom te rsuls nd outcomes ieussed n, o anicEd by, e
forward ookingstatements. Facors hat coud cause o conipbue o uch dferences.
 resuts and otcomes e, wihoutlmaton, sconom and fnsnsal condions
incuding vlatiey i teret and exchange rates, commody and ey pres nd he
Val ofnancal assts: vty n th capial o credt markets: e mpactof
Securites egulaion on the abify of Sreamer o reat a rancial and marketlace
‘conomy based on the cuenty ended business modet:the acequacy of
Sireamexs workg captal 7 other condtons whieh may et Streamex's iy to
chioue the expecied growh,product Sevelopmen,marke poson and expanson
e leve of cemand and nancal peformance ofoline, Blockchan-enabledfancial
Servicss provders and he tokenzad structures, 109 and tschnolgy SEamEx W
loy 3n o growhof cents and users anc Blockchain s general
changes incient and user demand; he abilty of Sveamen L1, o secure maustral
eases with tid pats and th abity fo such essee i paries to make ease
ayments: any Gevelopments and changes nlaws an reguatons, ncludng
ncreased requlation o th Blockchain nausty (nrough egislatue scien and revsed
les 3nd standards appi=d by the applicable securties reguistors. and dsupions o
‘Streamex's echnology neork, nclucng computer systems and sotware, a5 wel 25
el Svents S0 3 SEvere WEahr, e foods and exIRUSKER o . mads o
ot isuptions of Seamer's operatngsystems, sructres and cqupment.

These forwars looking sitements are made pursuant o the safe harbor provsions f
the Prute Secortes Ligaton Refom Act of 1695, A more complee descrpton o
hese 3n3 cther mtarialnske and noertsnts can b found i he Company's Ansl
Repor on Form 10K for e year ended December 31,2025, 2 supplemented by 15
subsequent Guartery Repors on Fom 10.0 3nd 5 onerfings wih the Secures
and Exchangs Commissen (e “SEC"),avaiabe 2t v sec gov. The Company
autons you not 0 plsce uncu.relench on Sy Sueh forward-oking ttements.
Wieh spesk ony 35 ofthe e f s preseniston. The Company inceriskes 1o
blgaion o reviseorupdate any orward oking satemeris i oder o efectany
vent orcrumstance hat may anse afer he dateof s presentaon, except a5
requrd by .

Market and Industry Dsta
Uniess therwise indcsc, th sconom and industry Gt contaned i s

presentston = based upon nformtionrom independent indusry snd govemment
Publicstons. i Streamex beeves s dat o be elable, marketsnd ncusiry csta
1= subjec o varston and cannat be vrfied dus o It o the avaiabiy and
elaity of caw data, th voluntary naur of he data gathering process and ther
mtasons and uncerianes inherent n any satstcal suvey. Sveamer has nct
independently verfed the accuracy o completaness of sueh fomaton contaned
neren

Finanisl information

The fnancal nformation ncluded i s preseniaon and thr inancal rformation
Sbout the Company oan 0 b found i he Company s Annua Reparton Fomn 1016
for e year endac December 31, 2025, 50 f subsequént Quarery Report on Form
10-0. The Company hss prepar s fnancisl ststemenis wih sccountng procpes
ey scoepted n the Undad Staes of Americs (GAAF") for aterm fnancil
informaton. and the SEC i for infrim fnancal eporing. Accordingy, he fnancal
resuts i i prsentton o ot nluce i e mformaton and fotnol orcomplte
fnancial tatements 3nd should be rad n conjuncton wih e consaldated fancal
statamentsof the Company and the 3ccompanying otes threto for e year ended
Diecember 31, 2025, and for he tvee and ine monins ended September 30, 2028
Theresuts fr nare pariod co ot necessary ndicte th resuts i may be
expeciad for any merim parid o fr the 1 year

Non-GAAP Finansial Messures

The Company uses certainnon-GAAP (Generally Accepled Accountng Princpes)
fnancial messures  th preséntston. ncuing Squty. Generaly. 3 non-GARF
financal measur s  numerica measr o 3 ompanys perarmance ornancil
posiion tht enr excludes or ncudss Amounts st ars ot normaly Sxcudes o
Inclued in the most directy comparabe nandal measure caulted and presented in
Sccordance wih GARF.

e dine ity 35 the sum of ez and cash equaants. marketale scurtes,
dgial 25525, physical gold, and e Companysinvestment n Metalayer,n sach case
3= reported on the unsudied condnsed sonsoidated baance sheet a September 20,
2026 1 not a substutefor cash and cash equivalen's detemined in aocordance
Wi GARP, and t incudes 255et hat ae subec o loan lock o o othe resticions
st may hersfors not b mmediately vasabl o und sperations.

Pisase noe hat other comparies migh define ther non-GAAP francial messures.
@ferenty han we do. Management presents ron AP fnancial measures because
¢ onsiders them o b an imprtant supplemerial measure ofperormance.
Management beleves st hese non-GAAF frnisl messuresprovice ssatonsl
insight for anaists and nvestors evaluating the Compary’s faancial and cperatonal
perormancs by rouking 3 consstent bassofcomparison scuss perod. Nan-GAAP.
Fnancial measures have miaons 25 an anayica ol Investors ae encouraged fo
v the reconclson of non-GAAP franal messures to e mostdrecty
comparsble GAAR inancil measires provied in s pesentaton. includng n the
2coompanyog tbles lcated o page 25 of s resentaion
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Disclaimers Related to Past Performance Metrics

“This presentation contains references to prior perfomance of certain
‘asset classes and investment products, ncluding physical gold bulion
‘and gold ETFs. Such references are intended to inform investors about
the potential diflerences i returm that investing in GLDY could offer as
compared o otner products that seek o track the price of gold

Relying on these references o inform an investment decision does not
come without risk, and nvestors should be aware that presentations of
past performance are subjectto, without imitation, the following risks:

Past Performance and Track Record

Past performance is not necessariy indicative, and is no guarantee, of
future results. No assurance can be given that the GLDY Tokens wil
‘achieve theirintended retur or that investors will notfose all or a
porton of their invesiment. Investment results may vary substantally
over time as a result of market conditions, ease portfolio compositon,
fees and expenses, and other factors, many of which are unpredictable.
‘and beyond the controlof Streamex

Comparabilty and Differences from Prior Results

‘Any performance information presented herein may relate to one or more:
products, ndices, accounts, or vehicles which may not be comparable fo
the GLDY Tokens. Differences in investment guidelines, rsk constraints,
use of leverage and derivatives, fees and expenses, portiolo
compositon,liuidity, market exposure, regulatory environments, tax
status, inception dates, and duration of measurement periods can
materialy affect performance results and how such results may be
cisplayed. Changes in investment personnel, research resources, service
providers, risk management praciices, of nvestment processes over
time may also impact comparabilty. Performance achieved i a favorable
market or interest.rate environment may not be repeated in a different or
‘adverse environment.

o) streamex

Gross Versus Net Performance; Fees and Expenses.

Performance resuls may be shown on a gross basis and may not reflect
the deduction of management fees, performance-based compensation,
carred interest, organizational expenses, brokerage commissions,
transaction costs, inancing costs, administrative and other operational
xpenses, taxes, and other fees that would reduce an invesior's actual
retums.

Realized Versus Unrealized Results; Valuation Risk

Performance figures may include unrealized gains and losses that are
subject to change and may never be realized. Valuations of liquid, thinly
traded, privately held, or otherwise hard-to-value securities typically
involve significant judgment and may be based on estmates, models, or
thic-party inputs that could prove inaccurate of ncomplete. Difierences in
valuation methodologies, pricing sources, and timing can materially impact
reported returns, net asset values, and other performance metrcs.
Realized results may differ materially from unrealized marks.

Hypothetical, Back-Tested, Target, and Model Performance

Track record information may be subject 1o selection bias, survivorship
bias, backil bias, and look-ahead bias. Any hypothetical, backtested,
target, projected, or model performance is inherently limited and
prepared with the benefit of hindsight or assumptions that may ot
materialze. Such results do notreflect actual rading, iquidity
consiraints, market disruptions, economic cyces, behavioral responses,
operational risks, or the impact of fees and expenses unless expressly
stated. Hypothetical resuls are subject to numerous material imitations.
‘and should not b relied upon as an indication of the future performance.
of the GLDY Tokens. No representation is made that any investment or
strategy will achieve refums or losses similar o those shown. Any
comparisons to ndices or benchmarks are provided for lustratve:
purposes only. Benchmark selection may be subjective.

Data Quality, Calculation Methods, and Revisions

Performance information may be derived from intemal records,
thirg-party administrators, custodians, priing services, of other sources
believed to be reliable, but no assurance is given as o accuracy,
completeness, or imeliness. Different calculation methodologies,
including ime-weighted versus money-weighted returms, use of gross o
net returns, treatment of cash and cash equivalents, and treatment of
fees and expenses, can produce materialy diferent resuts
Performance figures are subject to ongoing verification and may be
restated or updated without nofice.

No Reliance; Not Investment Advice

Any performance information is provided solely for ilustrative and
informational purposes and should not be relied upon as the basis for
making an invesiment decision. The presentation of past performance
doss not constitute investment, lsgal, accounting, ortax advice, and doss
ot consttute an offe to sel or a soliitation of an offer fo buy any.
secuities. Any such offer or solictation will be mad only pursuant to
definiive offering material, which should be reviewed carefuly,including
the risk factors and conficts of interest, before investing.

Additional Disclosures for Marketing and Reporting

To the extent required by appiicable law, performance presentations
should clearly disclose whether results are gross or net of fees and
expenses; the relevant inception dates and measurement periods; the:
inclusion o exclusion of cash; the material calculation methodologies and
assumptions; and any material changes to sirateqy, personnel, service
providers, valuation pofices, or benchmarks over the periods presented.
Investors should consider the full context of the presentation, including all
footnotes and qualitying information, when evaluating performance.
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Agenda

What we'll cover today

01

Q3 at a glance

Our new brand, Streamex, and what we
said in August and delivered

Henry McPhie, CEO

04
Institutional demand

The gold carry trade, the Institutional Fund

and the Gate Scoreboard

Henry McPhie, CEO

) Non-GAAP reconciliations are in the appendix

o) streamex

02
Third quarter financial results

Results, balance sheet, liquidity ™, cash
use and capital

Christine Plummer, CFO

05
Cask, USGY and GLDC

Permissionless gold products, and a new
revenue line.

Henry McPhie, CEO

03

The market and our momentum

RWA growth, GLDY growth, the Access
Network and Equity Trust

Henry McPhie, CEO

06
The next 90 days, and Q&A

What to hold us to, then your questions.

Henry McPhie and Christine Plummer
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Streamex’s new brand

Wealth should not only preserve value but also actively create it.

As we focus on creating modem financial infrastructure, we believe

7 T

) streamex o our position to be the platiorm for tokenized commodities
strengthens. The brand moves us from “a fokenization company” to a
FinancialUniocks financial brand that people trust to preserve and grow their wealth
e -
Henry
VP
> s S 02 WHAT IT MEANS FOR INVESTORS
e it o Simple and institutional grade. Investors should not need to know an
e A \ assetis tokenized; they should see gold that pays them, held where
they already invest
GLDY
il .
e = 03 WHERE YOU WILL SEEIT
= Ll Streamex.com and investor materials first today.

Chosseacommity
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The Company: built, launched, now driving adoption

For anyone hearing our story for the first time

ﬁ 01 BULT ()27 02 LAUNCHED 03 DRIVING ADOPTION

The platform and the rails GLDY, live since February 2026 From rails to assets

+ Tokenization platform for commodity * 1:1 gold-backed, yield-bearing tokenized « First institutional allocation into GLDY,
capital markets, with Streamex as issuer, so security; NAV has tracked gold since launch through the gold carry trade
e s Dnomcs - Seven consecutive monthly distributions + External GLDY ownership doubled to

- Regulated first: legal wrapper, physical through October 2026, paid in gold 17.7%; GLDY expected to go live on Equity

Trust next week.

- Cask Foundation's first vault, USGY, in
liquidity bootstrapping; GLDC to follow

custody and institutional digital custody in

Blacaboftm S + Independent attestations by EisnerAmper,

plus 24/7 liquidity with T+0 settlement
+ Nota crypto, ETF or mining company,

and not a single product: gold is the first

proof of a repeatable platform

A recurring-revenue platform: issuance, AUM and transaction fees on every GLDY, plus servicing revenue from Cask Foundation products, against a largely
fixed cost base.

Nasdagisted - No debt - $36.5M total liquidity position at September 30, 2026(") - GLDY live and selling since February 2026

9 Tots ity posifon =  nen GAAP messure: 526 the recansiaion st the &nd of s presentaton,
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Delivery of Q2 90 Day Commitments

The six things we asked you to hold us to on the Q2 call, scored

Commitment, August 17 Where it stands, November 12
Convert the first institutional allocation into GLDY ~ DELIVERED An initial $1M allocated to the Fund(®, a gold carry strategy that holds GLDY as its long leg

Onboard institutional partners as holders DELIVERED The Institutional Fund is on the GLDY register, adding GLDY as capital is deployed

i " UNDER WAY Began in October for USGY, the Cask Foundation's first vault; public launch once initial
Launch initial liquidity bootstrapping ecrivmnid sl Ly

LauinoN GLDG Snes oststrapning 13 complets ;F;g GLDC is set up and ready to launch. USGY goes first, given the demand we have seen for the same
DONE  Expected to go live next week: GLDY is expected to be the first tokenized asset on Equity Trust's IRA

Complete the Equity Trust IRA integration oo

Keep attesting and distributing DELIVERED 7 consecutive monthly distributions through October; EisnerAmper attestations.

0 Status as of November 12, 2026, Forward-dooking:iing depends in part on tir-party decisions ouisde the Company' conrol. See discaimers on pages 2 and 3 of tis document. The Fund i a prvatefud and offred ony i reance on Rle 505(5) of Regulaton
. Sireamex s ot 1 ssuer.manager o pacement agent 15 referenced only t desoribe Sreamex' commercal riaonship and s efecton GLDY AUM: s i not an ofe o sollciaon of terests n the Fund, and no fund performance & presenied.




